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Detail about establishment of Plant

• Cost of the land (22 Acres) already remitted.  Receipt of remittance acknowledged by IDCO.  Copy  

of receipt  enclosed herewith as Annexure - A

• Sale Deed Formation in process

• Topography done.  Demarkation is in process, Topographical survey map enclosed herewith as 

Annexure - B

Approvals obtained from regulatory authorities during the quarter

• ToR approved by authorities, copy of ToR is enclosed herewith as Annexure - C 

• Public Hearing is scheduled on 25th Aug,  22, copy of letter No. 1823 dated 13/07/23 received 

from the office of the Addition District Magistrate, Kalinga Nagar, Jajpur Road enclosed  herewith 

as  Annexure -D

• Licenses obtained from regulatory authorities during the quarter 

• Thrust sector certification is  in process 

Details of Fund received and Allotment of share  during the quarter

On 13th May, 2023 Company has made an Allotment of 8600000 (Eighty Six Lakh) Equity shares of  ̀  10 

each aggregating to  ̀  86000000.00 (Rupees Eight Crore Sixty Lakh Only) to the following persons :

1.  Mr. Shubham Gupta    36,00,000 Equity Shares of  ̀  10/- Share   `  3,60,00,000.00

2. Mr. Ram Krishan Gupta 5,00,000 Equity Shares of  ̀  10/- Share  ̀    50,00,000.00 

3. Vikrant Chemico Industries  20,00,000 Equity Shares of  ̀  10/- Share `  2,00,00,000.00

4. Planify Capital Limited  25,00,000 Equity Shares of  ̀  10/- Share  ̀  2,50,00,000.00

Shubham Gupta 

Ram Krishan Gupta 

Vikrant Chemico 
Industries Limited 

Planify Capital Limited



Loan acquired from Bank/ Financial Institutions during the quarter

We have got 2nd approval from Union Bank of India on better and favorable terms compared to 

previous sanctioned SBI,  both SBI and Union bank are in fierce battle to fund your project . The 

project fundamental is so strong that none of the bank is looking for consortium lending, this is 

very rare case were consortium finding is always there in exposure above Rs 100 crore.

Appointment of technical staff during the quarter

• Your Company has appointed Mr. Arghajit Roy as  GM - Projects.

• The total head count has increased to 28 members. 

Change in Management during the quarter 

There was no change in Management during the First Quarter of FY 2023-24 but the Paidup Share 

Capital of the Company was increased to Rs.101100000 (Rupees Ten Crore Eleven Lakh only) on 

13th May, 2023. Pursuant to section 203 of Companies Act 2013 read with Rule 8A of the 

Companies (Appointment and remuneration of Managerial Personnel) Rules, 2014 makes it 

mandatory for the Company to Appoint a Whole Time Company Secretary in the Company, the 

Board of Directors of the Company is looking for an appropriate candidate to make such 

appointment.

Growth strategy implemented during the quarter  

We are running as per our schedule COD of 1st March 2023. Recently we have got interest from 

another significant middle east player of aluminum to sign long term agreement for  CT Pitch for 

our 2nd phase expansion starting from 2025. we have started the work on the same.



Details about competitors and explanation how we are better

Currently there is no announcement of any capacity expansion by the significant player in india

Risk factors involve in the business and ways to overcome

There is schedule election in Odisha in Q4 Fy 23-24 which shall put all the government agency 

related approval to standstill.

Details about products

We are also evaluating to add 4 more value added product which shall have additional 2 to 3% to 

our bottom line. The capital expenditure shall be additional 4 crore which shall be funded through 

promoters.

Other Development 

We have finalised the deal with our technology provider and advance shall be release after signing 

ceremony on 15th September

VISION & MISSION for the next quarter of fy 2023-24

VISION :-

We will advance the speciality of our chemical business through our innovation, hard work and 

responsible care initiatives.

MISSION :-

 1)  To appoint Whole Time Company Secretary of the Company

 2)  Take necessary approvals/clearence from govt departments

 3)  Increase in Authorised Share Capital of the Company

 4)  To raise capital from Directors/Promoters of the Company and foreign Investor



Annexure - A



Annexure - B



Annexure - C



























Annexure - D
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