ANNUAL REPORT

MADHUR IRON & STEEL (INDIA) LIMITED

CIN:U35105CT2012PLC000189
[ Formerly Known as Madhur Iron & Steel (India) Pvt. Ltd.]

YEAR- 2023-2024
Regd. Office:

PLOT No. 21/A, LIGHT INDUSTRIAL AREA
BHILAI, Dist : Durg - 490026 (CG.)




Madhur Iron & Steel (India) Limited S : 2082
(Formally Known as Madhur Iron & Steel (India) Private Limited) H

AN 150 9001:2015 & 14001:2015 CERTIFIED COMPANY
CIN No. : U35105CT2012PLCO0D189, GST No.: 22AAHCMT7572R1ZR
Regd. Office & Works : Plot No.-21/A, Light Industrial Area, Bhilai, Dist : Durg - 490026 (C,G.) CMIL - 5300059318
Tel. : +91 788 4299705, E-mail : office@madhurironandsteel.com

DIRECTORS REPORT
To,
The Shareholders,
of Madhur Iron & Steel (India) Limited

Your Directors have pleasure in presenting the * 12 th Annual Report” of the Company together
with the Audited Balance Sheet and Statement of Profit & Loss for the year ended 31st March,
2024

1 Financial Results :
The summarized financial highlights for the financial year ended 31st March, 2024 is as under;

{ All amounts are in % Lakhs, unless otherwise stated)

= For the year For the year
| SORTIEASS Ended 31/03/24 | Ended 31/03/23
|Revenue From Operation & Other income 23,993.36 19,334.60
Profit/(Loss) before Depreciation 1,813.24 993.70 |
Less: Depreciation & Amortisation 99.07 106.99 .
Profit before Tax 1,714.17 B86.70
Less: Provision for taxation 48031 259.63
|Less/(Add): Provision for Deferred taxation 8.59 0.63
Profit/(Loss) after tax 1,22527 626.44
Add Adi. R_él.atITg to earlier year 24.65 44.29
‘Add: Profit B /F. from previous year 1,397.32 | 770.88
Profit carried over to Balance Sheet a 2.622.59 1,397.32

2 State of Company's Affairs and Future Outlook:
The Company is engaged in the business of Manufacture of Hot-Rolled and Cold-Rolled Products of
Steel,

During the year under review your company witnessed a growth and its gross sales increased to
Rs. 239.93 Crores representing a increase of 24.1 % from the previous year of Rs. 193.34 Crores.
The net profit before taxes increased to Rs. 17.14 Crore representing a increase of 93.32% from Rs.
8.87 Crores in the previous year .

With the expected positive momentum in the Indian economy, the Company is focused on growth
and achieving profitability through its superior quality product and the reduce costs.

3 Future Plan of Action :
The organization is constantly attempting to enhance its technologies in order to meet the
expectations of its growing customers. During this operation in 2023-2024, the company planned
to set up a re-rolling mill with a size of 18" along with existing 13" Mill. With this expansion, the
plant’s total capacity will be 54000 MT per year.
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4 Dividend :
In view of the requirement of the working capital Directors do not recommend any dividend for
the current year, the same has been ploughed back for strengthening the reserves and utilizing the
same for repayment of its long terms debts and pursuing its various upcoming projects and
expansion is the coming time.

5 Reserves :
The company proposes to transfer Rs. Nil to the general reserve out of the amount available for

appropriation.

6 Subsidiary, Associate and Joint Ventures :
The Company does not have any Subsidiary, Associate or Joint Venture Company as on 31st March,

2024,

7 Corporate Social Responsibility & Governance Committee ;

In accordance with the requirements of the provisions of Section 135 of the Act, the Company has
constituted a Corporate Social Responsibility ("CSR") Committee. The company has a CSR
committee of directors comprising of Mr. Jayant Agrawal and Mr. Rajesh Modh. The brief outline of
the Corporate Social Responsibility (CSR) Policy of the company and the initiatives undertaken by
the company on C5R activities during the year are set out in Annexure 11 of this report in the format
prescribed in the Companies (Corporate social Responsibility Policy) Rules 2014. During the
financial year under review the CSR Committee met 2 times. The dates on which the said meetings
were held: 01.06.2023, 01.03.2024,

8 Directors and Key Management Personnel:
Shri Virendra Kumar Agrawal is Retired as director w.e.f. 25/08/2023.

Shri Jayant Agrawal & Shri Rajesh Modh will be retiring from the office of directorship at the
conclusion of ensuring AGM & being eligible to offer themselves for reappointment.

9 Number of Meetings of the Board :
During the financial year under review the Board of Directors met 20 times. Detailed below is the
List of Board Meetings held:

Name of the Directors No.of Board Meetings during the year 2023-24 Whether attended
Held Attended last AGM
Shri Virendra Kumar
Agrawal 20 10 No

(DIN-00293367)

Shri Jayant Agrawal
(DIN-08679557)

Shri Rajesh Modh
(DIN-09419073)

20 20 Yes

20 20 Yes

Twenty board meetings were held during the year and the gap between two meetings did not
exceed one hundred twenty days. The dates on which the said meetings were held:
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12.04.2023, 02.05.2023, 20.05.2023, 29.05.2023, 20.06.2023, 12.07.2023, 22.07.2023, 28.07.2023,
24.08.2023(2), 25.08.2023, 27.08.2023, 07.10.2023, 29.11.2023, 26.12.2023, 30.12.2023,
29.01.2024, 20.02.2024,21,02,2024, 28.03.2024.

10 Staturoy Auditors & Auditors Report:
The Company had, pursuant to the provisions of Section 139(1) of the Companies Act, 2013 read
with the rules made there under, at its Annual General Meeting were appointed M/s. SANJIB JAIN
& ASSOCIATES, Chartered Accountants (FR No. 004993C) as Statutory Auditors of the Company
for a term of five consecutive financial years till the conclusion of Annual General Meeting to be
held on 2027.

The Company has received a certificate that they satisfy the criteria provided under Section 139 &
141 of the Act and that the appointment, if made, shall be in accordance with the applicable
provisions of the Companies Act, 2013 and rules framed thereunder.

11 Auditors Remark:

(a) There has been no fraud occurred, noticed and/or reported by the Statutory Auditors under
Section 143(12) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014 (as amended);

(b) Explanation for the Qualified Opinion of the Auditors report:

The company already has robust controls and monitoring mechanisms in place, such as access
controls and real-time alerts; therefore, the requirement for an audit trail was previously
overlooked. However, the company has implemented the audit trail feature in its accounting
software effective from 18/05,/2024.

(c] Other observations made in Auditors’ Report together with relevant notes are self explanatory
and hence do not call for any further comments under section 134 of the Companies Act, 2013.

12 Cost Audit

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with Companies (Cost
Records and Audit) Amendment Rules, 2014, the company is required to have the audit of its cost
records conducted by the cost auditor in practice. In this connection, the Board of Directors of the
Company has approved the appointment of M/s. SANAT JOSHI & ASSOCIATES as the cost auditors
of the company for the year ended March 31,2024,

In accordance with the provision of section 148(3) of the Act read with Rule 14 of the Companies
(Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors will be decided
mutually at the later stage,

13 Details of Material Changes from the end of the Financial year till the date of this report:

There are no material changes and commitments affecting the financial position of the Company
between the 01st April, 2024 and the date of this Report.
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14 Change in the nature of the Business :
There is no change in nature of business of the Company.

15 Alteration of main object clause of Company:

The company has altered its main object clause I11A of the Memorandum of Association by adding a
new clause [11{A) 3 & 4 immediately after 111{A) 1&2.

To carry on the business of solar power plants, solar thermal power plants, solar thermal
electricity generation, hydraulic power plants, atomic power plants, wind power plants, geo
thermal and other power plants based on any source of energy whether conventional or non-
conventional, renewable, non-renewable sources as may be developed or invented in future.

16 Changes in Capital Structure
(i) Changes in Authorised Share Capital :
During the year under review, the Company in its extra ordinary general meeting held on January
20, 2024 has increased its authorised share capital to Rs. 10,00,00,000/- (Rupees Ten Crore Only)
comprises 1,00,00,000 (One Crore ) equity Shares of Rs. 10/- (Rupees Ten Only) each.

Further as on March 31, 2024, the authorised share capital of the Company is Rs. 10,00,00,000/-
(Rupees Ten Crore Only) comprises 1,00,00,000 (One Crore ) equity Shares of Rs. 10/- (Rupees
Ten Only) each.

(ii) Changes in paid up Share Capital ;

During the year under review, the paid-up share capital of the Company has been increased to Rs,
6,61,86,000 (Rupees Six Crore Sixty One Lakhs and Eighty Six Thousand Only) consisting of
66,18,600 (Sixtysix Lakhs Eighteen Thousand and Six Hundred Only) equity shares of Rs. 10/- each
(Rupees Ten Only) as on March 31, 2024.

17 Conversion to Public Limited Company
The members of the Company in its extra ordinary general meeting held on June 24, 2024 has
approved the conversion of Private Limited Company to Public Limited Company

Further, the Ministry of Corporate Affairs has approved the application for conversion and issued
the fresh certificate of incorporation on July 26, 2024,

18 Particulars of Contracts and Arrangements with Related Parties:
All the related party transactions that were entered into during the financial year ended 31st
March 2023, were on arm's length basis and were in the ordinary course of business. The format of
Every contracts or arrangements entered into by the Company with related parties referred to in
sub-section (1) of Section 188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto is disclosed in Form AOC-2. The form is attached with the
Boards' Report.
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19 Prevention of Sexual harrassment at workplace :
As per the requirement of the Sexual harassment of Women at workplace ( Prevention, Prohibition
& Redressal Act, 2013 ('Act’) and Rules made thereunder, your Company maintains a safer
working environment for both males and females. The Company has not received any complaints
regarding Sexual Harassment at work place.

20 Internal Financial Control
The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in the
design or operation was observed.

21 Deposits :
During the year the Company has not accepted any deposits pursuant to the provisions of Section

73 to 76 of the Companies Act, 2013 read with rules made there under and as such, on amount on
account of principal or interest on deposits was outstanding as on the date of the balance sheet.

2I Particulars of Loans, Guarantees or Investment u/s. 186:
The company has not provided any Loans, Guarantees or made any Investments which comes
under section 186 for financial year ended 31st March, 2024, hence disclosure requirement not
applicable to the company. Your Company has not extended corporate guarantee or securities
granted on behalf of any other Company.

23 Development and Implementation of Risk Management Policy:
The Company has adopted a Risk Management Policy to identify and evaluate business risks
associated with the operations and other activities of the Company and formulated risk mitigations
strategies.

14 Directors's Responsibility Statement :
In accordance with the provisions of section 134(5) of the Companies Act, 2013, your Directors
confirm that ;
i.  In the preparation of the annual accounts, the applicable accounting standards had been
followed and there has been no material departures.

ii. The directors had selected such accounting policies and applied them consistently and made
judgment and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31st March, 2024 and of the profit and loss of the
company for that period.

iii. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

iv. The directors had prepared the annual accounts on a going concern basis.

v, the directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively
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25 Particulars of Employees:

As non of the employees are in receipts of Salary more than specified U/s 197 (12) of the Company

Act, 2013 under rule 5 (2] of the Companies [Appointment & Remuneration ] Rules 2014, no
information is required to be disclosed.

26 Disclosure of Particulars:

In accordance with requirement of section 134(3)(m) of the Companies Act.2013 read with the
Companies [ Accounts ), Rules 2014 are furnished as below.

i. |Conservation of Energy Required particulars are given in "Form A"
ii. 'ﬂhsnrption of Technology Not Applicable
iii. .Fnrﬂign Exchan ge Earnings & Gﬁtgﬂ ‘The Com pany had no Foreign exchange and outgo
during the year under review

27 Acknowledgements:

The Directors would like to express their appreciation for the co-operation and assistance received
from Financial Institutions, Bankers, Customers, Venders, and Business Associates of the Company.

The Directors express their appreciation for the dedication and commitment displayed by the
company's employees at all levels during the year.

For and on behalf of Board of Directors
of Madhur Iron & Steel (India)\Limited

Jayant Agrawal
Managing Director &
DIN-08679557

Rajesh Modh
Director
DIN-D9419073

Place : Bhilai [C.G.)
Dated : 14/08/2024
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FORM- A

FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO
CONSERVATION OF ENERGY.

Particulars 2023-24 2022-23
A. POWER & FUEL CONSUMPTION | !
1 Electricity :-
a. -Purchaud
Unit (KWH) 2,750,580 2,377,440
Total Amount (Rs.) 26,252,126 23,161,468
Average Rate/Unit (Rs) 054 874
2 .Gual - .
(Specify Quality and Where used)
Quantity (Tonnes) 3,402,646 2,976.040
Total Cost (Rs.) 38,852,489 44,824,095
Cost / Unit (Rs) 11,418.32 15,061.66
3 Fumnace Oil ;
Quantity (In Kilo Ltrs) -
Total Amount (Rs) -1 .
Average Rate PerLtr. (Rs.) | |
B. Consumption Per Unit Of Production
(Product -in MT) 42356.720 28698.071
Electricity (Unit) | 54,94 82.84
Electricity (Rs.) §19.79 807.07
Fumace Oil { Lir )/ Coal (Kg) 8033 103.70
Furnace Oil (Rs) / Coal (Rs.) 017.27 1,561.82

For and on behalf of Board of Directors

Rajesh Modh
Director
DIN-08418073

Managing Director 4
DIN-08679557

Place : Bhilai (C.G.)
Dated : 14/08/2024
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FORM AOC-2

[ Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014 ]

From for disclosure of particulars of contracts/arrangements entered into by the company with reated parties mefrred to
in sub-section (1) of section 188 of the companies act, 2013 including certain arms length transactions under third
proviso thereto.

1. Details of contracts or arrangements or transactions not at arm's length ::
The Company has not entered into any contract or arrangement or transaction with its related parties which is not at
arm's length during financial year 2023-24,

2. Details of material contracts or arrangement or transactions at arm's length basis ::

(a) name (s) of the related party and|(b) nature ofj(c) duration of|(d) salient terms of the|(e) amount paid
nature of relationship contracts/ the contracts/|contracts or arrangements|as advances. If
arrangements/ |arrangements/ |or transactions including|any: Rs in Lakhs
transactions  |transactions the value, if any
Shri Ashutosh Structures Pvt. Lid Capital Goods : Al Arm's langth in the ordinay
Purchases Ongoing course of business NIL
hri Ash . Lid, ; b i i
Shri Ashutosh Structures Pvt. Lid Fildhases Ongoing At An; E m J:r:umurﬂmar NIL
Shri Ashutosh Structures Pvt. Ltd ; 's length
Sales Ongoing mem af Lw NIL
S.LRalT i 7 i
B.5.L.Rail Track Engineers Pvt Lid Pl Ongoing Aiﬁn;: ::?:. in the :’rdlnay NIL
B.5.L.Rail Track Engineers Pvt Lid 4 At Arm®
ng Sales Ongoing ! m:::ﬂhtmlmmm! orc: | NIL
Khyat Steels, Prop. V.K.Agrawal Frinchanas Ongoing Al AT mng:nhm :::lina? NIL
Jayant Agrawal Interest on : At Arm's length in the omdinay
Unsecured Ongoing course of business NIL
Virendra Kumar Agrawal ) . Al Arm's length in the ordinay
Remuneration Ongeing course of business. NIL
Jayant Agrawal !
g Remuneration Ongoing Atm;?$EW'"“ NIL
esh Modh :
o = Remuneration Ongoing s N:::E:&wm NIL

* Appopriate approvals have been taken for above transactions.

Place: - Bhilai (C.G.)
Dated . 14/08/2024 For and on behalf of the

Mr. Jayant Agra = Mr. Rajesh Modh
Managing Director & CFD Director
DIN : 08679557 DIN : 09419073
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Annexurell
Format for the Annual Report on CSR Activities to be included in the Board's Report

1 A brief outline of the company’s CSR policy, including overview of profects or programs proposed to be undertoken and o
reference to the web-link to the C5R policy and projects or programs.

The Company's CSR Policy is focused on education & skill development, health & wellness. Also embedded in this objective is
support to the disadvantaged section of the socity by providing opportunities to improve their quality of life,

2  The Composition of the CSR committee:
The company has a CSR committee of directors comprising of Mr. Jayant Agrawal & Rajesh Modh.
Financial Details:

Particulars Amount [ in Lakhs)
3 Average Net Profit of the company for last three financial years. 586,99
4 Prescribed CSR expenditure (2% of the average net profit as computed above ) 11.74
5 Details of CSR expenditure during the financial vear;

Tatal amount to be spent for the financial year 11.74

Amount Spent 12.00

Amount unsepent for the financial vear -0.26

Amount unsepent for the previous years 0.10

Amount unspent up to financial year -0.16

{c) Manner in which the amount spent during the financial year is detailed below:

CSR project or activity Sector in which the  |Projects or programs (1]] Amount outlaylAmount spent on the{Cumulative  |Amount  spent

identified project is covered [as |Local area or other (2])[budget] project or{projects or programs{expendimre |Direct or
per clauses of Specify the state & district] programswise subheads: [1) Direct{upto the|thraugh
Schedule V11 no the whire projects ar| expenditura on|reparting implementing
Companies Act.2013. |programs was undertaken projects or programs|period agency®

(2} overheads:

Comtribution to “Approved|Clause (i) - Improving]  Gram/Post Sonpair, . 12

Trust / Agency- Sadguru Infrastructure Tehsil - Abhanpur, District

Manav Seva Asang Ashram, Facilities Raipur™ [CIG.)

Lulup.'lra Gram/Post

Sonpairi, Tehsil - .M:lunpur.

Diistract Raipur® [CG],

engaged In  emproving

various Rural Health £

Education Improvement.

6 The short fall in spending the amount of C5R will be spend in the coming year.

7 We hereby affirm that the CSR policy, as approved by the board, has been implemented and the CSR committes monitors the
implementation of CSR projects and activities in compliance with our CSR objectives.

Place : Bhilai (C.G.) For and on behalf of Board of Directors
Dated : 14/08/2024 of Madhur Iron & Steel (psiailjimited

>
.

Mr. Jayant Agrawal r. Rajesh Modh
Managing Director & CFO Director
DIN : 0B679557 DIN: 09419073

LAl
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Independent Auditor's Report

To,
The Members of |
Madhur lron & Steel (India) Limited, Bhilai

Report on the Financial Statements
Qualified Opinion

We have audited the accompanying Financial Statements of Madhur Iron & Steel (India) Limited (Erstwhile
Madhur Iron & Steel (India) Private Limited) (“the company"), which comprise the Balance Sheet as at 31st
March, 2024, and the Profit & Loss Statement and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the
effect of the matters described in the basis for qualified opinion paragraph , the financial statements give the
information required by the Act in the manner so required and give true and fair view in conformity with the
accounting principles generally accepted in India, of the “State of affairs” of the Company as at 31st March,
2024 and its "Profits" and its "Cash Flows" for the year the year ended on that date

Basis for Qualified Opinion

{a) The accounting software used to maintain books of account lacked an audit trail feature and
so did not operate throughout the year 2023-24, constituting a violation of Rule 3(1) of the
Companies (Account) Rules, 2014.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act’) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent. and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from matarial misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concem basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (" the order”) issued by the Central Govemnment in
terms of sub-section [11] of section 143 of the Companies Act 2013, we give in the "Annexure A" a statement on
the matter specified in paragraphs 3 and 4 of the said order, to the extent applicable.

2. As required by section 143 (3) of the Act, we report that :

a. We have sought and obtained all the information and explanations which to the best of our knowledge &
beliaf were necessary for the purpose of audit.

b.  In our opinion, proper book of Accounts as required by law have been kept by the company so far as it
appears from our examination of those books except for the matters stated in the paragraph (j)
below on reporting under Rule 11{g).

c. The Company's Balance Sheet, Profit & Loss Statement and Cash Flow Statement arein
agreement with the books of account and retums.

d. In our opinion, the Financial Statements dealt with by this report comply with Accounting Standards
specified under section 133 of the Companies Act, 2013 ("the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e.  The matter described in the Basis for Qualified Opinion paragraph above, in our opinion, would not have
an adverse effect on the fuctioning of the company.

f. On the basis of the written representations received from the directors as on 31st March, 2024, and
taken on record by the Board of the Directors, we report that none of the directors is disqualified as on
J1st March, 2024 from being appointed as a director in terms of sub-section (2) of section 164 of the
Companies Act, 2013,

9. The gualification relating fo the maintenance of accounts and other matters connected therewith are as
slated in the paragraph (b) above on reporting under section 143(3)(b) and paragraph (j) below on
reporfing under Rule 11(g)."

h.  With respect to the adequacy of the internal financial controls over financial reporting of the Company
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{i
(i)

(]

{iv)

{iv)

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:-

The company does not have any pending litigations which would impacts its financial position .

The company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, and as required on long-term contracts.

The provisions related to Investor Education and Protection funds are not applicable to the company as
no dividend declared.

(i) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity{ies), including foreign entities (“Intermediaries®), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities {("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

(i) Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

The company has not declared or paid dividend during the year , hence provisions of section 123 of the
Companies Act, 2013 not applicable.

“Based on our examination carmied out in accordance with the Implementation Guidance on Reporting
on Audit Trail under Rule 11{g) of the Companies (Audit and Auditors) Rules 2014 {Revised 2024
Edition) issued by the Institute of Chartered Accountants of India, the company has used accounting
software to maintain its books of account, which does not have audit trail feature and thus did not
operate throughout the year 2023-24."

Faoy, Sanjib Jain & Associates,

Place : Raipur (C.G.)
Date- 14/08/2024

M.No. 073779

UDIN-244 535149 BKF KEA 8909
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

Ref  MADHUR IRON & STEEL (INDIA) LIMITED, BHILAI
( Referred to in Paragraph 1 under "Report on other Legal and Regulatory Regquirements™ section of our report of even

date )

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements of the
company and taking into consideration the information and explanations given to us and the books of account and other records
examined by us in the normal course of audil, and to the best of our knowledge and belief, we report that:

mn

(i
(a)

(]

[v]

[v]

Ivil

In respect of its Property, Plant & Equipments (PPE) :

[a]l (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of
Property, Plant and Equipment Assels™
(B} The Company has maintained proper records showing full particulars of intangible assets

[b] As explained to us, all the assels have been physically verified by the management during the year which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its asseis. Mo matedal
discrepancies wera noticed on such physical verification.

[e] According to the information and explanations given to us and on the basis of our examination of the records of the
company and based on the examination of the registered sale deed provided to us, we repor that, the litle deeds,
comprising all the immaovable properties of land and buildings which are freehold, are held in the name of the company
as al the balance sheet date.

In respect of immovable properties of Land, that have been laken on lease and disclosed as tangible assets in the
financial statements, the lease agreements are in the name of the company, where the company is the lesses in the

agresment
[d] The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year.

le] Mo proceedings have been initiated during the year or are pending against the Company as al March 31, 2024 for
holding any banami property under the Benami Transaclions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder

In respect of its Inventory :

The inventories have been physically verified by the management during the year. In our opinion and based on infarmation
and explanations given 1o us, the coverage and procedure of such verification by the managemeni is appropriate having
regard 1o the size of the Company and the nature of its operations. No discrepancies of 10% or more in the aggregate for
each class of inventories were noticed on such physical verification of inventories.

According to the information and explanations given to us, the Company has been sanctioned working capital limils in
excess of Rs.5 crores, in aggregate, al points of time during the year, from bank on the basis of security of current assets.
In our opinion and according to the information and explanations given to us, the quarterly statements filed by the Company
with the bank are in agreement with the audiled books of account of the Company of the respective quarters.

According 1o the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has nol provided any guarantee or security or granted any secured loans or secured or unsecured
advances in the nature of loans, to companies, firms, limited liability partnerships or any other parties during the year, The
Company has not made investments in or granted any unsecured loans to Companies, firms, limited liability partnerships or
any other parties during the year. Hence Clause (a) to {f ) has not been Applicable.

In our opinion and according to the information and explanations given to us, the company has complied with the provisions
of section 185 and 186 of the Act, with respect to the loans, Guarantees and investments mada,

In gur opinion and according to the information and explanations given to us, the Company has not accepted any deposits
mamm%ﬂnmdﬁaﬂmﬂtnhﬂmmlmmmpuwcdunnqﬂﬁyaarlnlemsﬂuhmmﬂdhymﬂﬁm
Bank of India or the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there
under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the cost records. maintained by the company pursuant to the Companies Cost Accounting
Records) Rules, 2011 prescribed by the central Government under section 148(1) of the Companies Act, 2013 and are of
the opinion that prima facie the prescribed cost records have been maintained. We have, however, nol made a detailed
examination of the cost records with a view 1o determing nmlhzltrur are accurate or complete.
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[vil]

[wii]

[ix]

[+l

(=]

[3] The Company doas not have liabiity in respect of Service tax, Duty of excise, Sales tax and Value added tax during
the year since effective 1 July 2017, these statutory dues have been subsumed into Goods and Services Tax.

According fo the records of the company examined by us, in our opinion, except for dues in respect of income
tax.Provident fund and Employees Stale Insurance . Ihe company is regular in depositing undisputed statutory dues
including Goods and Services tax, Custom Duty, Cess and other malerial statutory dues, as applicable, with tha
appropriate authorities.

The extent of the arrears of statutory dues outstanding as at March 31, 2024, for a period of more than six months
from the date they became payable are as follows:

Net Amount 2

Name of Statute Nature of dues NN gipscerhedgonsoolgll T8 Pm
Income-Tax Act, 1961 Puaesal 48.92 2023-24 15/06/2023 Not Paid
income-Tax Act. 1961 Phomoetic 14677 2023-24 150972023 | Not Paid
Income-Tax Act, 1861 Bt 30877 2023-24 15122023 | NotPaid
Income-Tax Act, 1981 : mTT:] 342.60 2023-24 15032024 Mot Paid

* “The above amount reflects the net amount due after deducting the advance taxes that have been paid,

[B] Tneraamrnuduasuﬁrmmela:.salutn.mwﬂm.iwdmnms.dmyufm. vaiue added tax or goods and
services tax as al March 31, 2024, which have not been deposited on account of any dispute.

In our opinion and according fo the information and explanations given to us and on the basis of our examination of the

records of the Company, we confirm that we have not come across any transactions not recorded in the books of account

which have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,

1861,

(8) According to the information and explanaticns given 1o us and on the basis of our examination of the records of the
Company, the Company has nol defaulled in repayment of loans and borrowing or in the payment of interest thereon to any
lender,

(b) According to the information and explanations given to us and on the basis of our audil procedures, we report that the
company has not been declared wilful defaulter by any bank or financial institution or government or any govermnment
authority;

(<) In our opinion and according to the information and explanations given to us, the Company has utilized the maney
obtained by way of tarm loans during the year for the purposes for which they were oblained.

(d} According to the information and explanations given to us, and the procedures perormed by us, and on an overall
examination of the financial statements of the Company, we repor that no funds raised on short term basis have been used
for long-term purpases by the Company.

{e)The company does not have any subsidiaries, associales or joint ventures, hence reparing under clause 3(ix)(e) of the
Order is nol applicable.

() The company does not have any subsidiarles, associates or joint ventures, hence reporting under dlause A(ixp(f) of the
Order is not applicable,
(a) The Company has not raised any moneys by way of initial public offer, further public offer {including debt instrumants),

(b) The Company has not made any preferential allotment of shares or fully or partly convertible debentures during the year
under review. However, the company has made private placement of shares during the year under review in compliance
with the provisions of section 42 and all other applicable provisions of the companies Act, 2013. The amounts raised have
bean used for the purpose for which funds were rasied

{a) Based upon the audit procedures performed for the purpose of reporling the true and fair view of the financial
statements and sccording to the information and explanations given to us, no fraud by the company or on the company by
its officers or employeees has been noticed or reported during the course of our audit, Therefore, the provisions of clause 3
{xi} of the Companies (Auditor's Report) Order, 2020 are-nat applicatile to the company.
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{b) Mo report under sub-section (12) of section 143 of the Companies Act has bean filed in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Govermment, during the year and uplo the date of
this report.

(c) We have taken into consideration the whistle blower complaints received by the Company during the year (and upto the
date of this report), while determining the nature, timing and extent of our audit procedures.

[4]  As the Company is not a Nidhi Company and the Nidhl Rules, 2014 are not applicable to it. Therefore, the provisions of
clause 3 (xii) of the Companies (Auditor's Report) Order, 2020 are not applicable to the company.

[#H]  The Company has entered into transactions with related parties in compliance with the provisions of Section 177 and 188 of
the Act wherever applicable. The details of such related party transactions have been disclosed in the financial siatements
as raquired under Accounting Standard (AS) 18, Related Party Disclosures specified under Section 133 of the Acl, read with
Rule 7 of the Companies (Accounis) Rules, 2014,

[xiv]  (a) The company does not meet threshaold criteria for Internal audit as preschired in section 138 of the Companies Act, 2013
. Therefore, the provisions of clause 3 (xiv)[a] and [b] of the Companies (Auditor's Report) Order, 2020 are naot applicabile to
the company,

[=]  According to the information and explanations given to us and based on our examination of the records of the company,the
Company has not entered into any non-cash transactions with its directors or persons connected with him as contemplated
under the provisions of section 192 of the Act. Therefore, the provisions of clause 3 (xv} of the Companies (Auditor's
Report) Order, 2020 are not applicable 1o the company,

[ei] (&) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Therefore,
the provisions of clause 3 (xvi)ia), (b) and (c) of the Companies (Auditor's Reporf) Ordar, 2020 are not applicable to the
company

(b} In our opinion, there i no core invesiment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

[xwi] The Company has not incurred cash losses during the financial year covered by our audit and the immediately preceding
financial vear.

[xviil] There has been no resignation of the statutory auditors during the year and accardingly this clause is not applicable.

I=¥]  On the basis of the financial rafios, ageing and expecled dates of realisation of financial assets and payment of financial
liabilities. other information accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporiing the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is nol capable of meeting its liabiliies existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, stale that this is not an assurance as to the future viability of
the Company. We further state thal our reporting is based on the facts up to the date of the audit repart and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
gel discharged by the Company as and when they fall due.

[xx] {a) In our opinion and according to the information and explanations given to us, there Is no unspent amount under sub-
section (5) of Section 135 of the Act pursuani to any projecl. Accordingly, dlauses 3pod{a) and (b) of the Order are nol
applicable.

(b} The Company does not have any ongoing project, hence, the provisions of clause 3 (xx){b) of the Companies {Auditor's
Report) Order, 2020 are not applicable to the company,

Place : Raipur (C.G.}
Date- 14/08/2024

M No, 073779

uon- 26633719 RKFKE AR0q
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ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT

Ref  MADHUR IRON & STEEL (INDIA) LIMITED, BHILAI
(Referred io in paragraph 2(h) of Report on Other Legal and Regulatory Requirements of our report of even date)

We have audited the imemal financial controls over financial reporting of MADHUR IRON & STEEL (INDIA) LIMITED [“the Company”]  as
of 1 llmh,ll'ﬂlht::njwmiunwﬁhmrMﬂdhmﬂwﬁﬂmﬂhﬂmmhhMrMMmm.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls based on the intemal contral over
financial reporting criteria established by the Company considering the sssantial components of intemal contral stated in the Guidance Note on
Audit of Inermal Financial Controls Over Financial Reperting issued by the Institute of Charlered Accountants of India. These responsibilities
inchide thi design, implemmul.immmdmmthIWMMammumlﬂmﬂrhmﬁmhm
and efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of Ihe accounting records, and the Himely preparation of reliable financial information. as
required under the Companies Act, 2013,

Auditors’ Responsibility

our responsibility is o express an opinicn on the Company's internal financial controls over financial reporting based on our audit. We have
conducted our audit in accordance with the Guidance Nole on Audit of Intermal Financial Controls Over Financial Reporting (the *Guidancs
Note') and the Standards on Auditing, issued by ICAI and deemed 10 be prescribed under section 143{10) of the Companies Act. 2013, to the
extent applicable to an audit of intemal financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India These Standards and the Guidance Nole require that we comply with ethical requirement and plan
and perform the sudit o obtain reascnable assurance about whether adequate infermal financial conirols over Bnancial reporting was
established and maintained and if such controls operated effectively in 8l material respects

our audit involves performing procedures o obtain audit evidence about the adequacy of the intemal financial controls systam over financial
mﬁmammmﬂuﬁm.waudﬂnﬂmnﬂﬁunﬁﬂmﬂuhmhmmmmndmmmmmimd
intemal financial controls over financial reporting, assessing the risk that a material weakness axists, and testing and evaluating the design and
operating effectiveness of intemal control based on the assessed risk. The procedures selected depend on the auditor's judgament, including
the assessment of the risks of material misstatement of ihe financial statlements, whether due 1o fraud or emor.

mmmmhaﬂﬂﬂmwhmmn&dhmmmwwmmueammtummtummmhcmpmﬂ
intermal financial controls system over financial reporing.

Meaning of Internal Financial Controls Over Financial Reporting

AmwnInmnul'lrnnr.hlmmwﬂmmlwWhimmmmmmmmrﬁWMMﬂ
financial reporting and mmﬁmmmmmrmnmwwwwmmm.
A company's intamal financial control over financial reporting includes those policies and procedures that (1) perain to the maintenance of
ramrdlmu.nrﬂmhlaw.mm&wmmnmmuMdlmmﬂMmhﬂmmw,mmﬂe
MWWMMMWHWNWMdelmmmmMW
accepled accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company, and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or deisposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent lmitations of intemal financial controls over financial reporting, including the possibility of collusion or improper
managemant overmide of confrols, material misstatements due 1o emor or fraud may oocur and nol be detecied, Also, projections of amy
evaluation of the internal financial controls over financial reporting to future pariads are subject to the risk that the intemal financial contrel aver
fmndumpurliruma:.-Mimmmmﬁmmmﬁmwﬂuwmdmmmﬂmmmwmm
may deteriorate.

Opinion

In our apinion, the Company has, in all material respects, an adequate intemal financial controls system over financial reporting and such
internal financial controls over financial reporting are operating effeciively as at March 31, 2024, based on the internal contral over financial
WWMMMWNMMMMWMMdiHWWMHMEMNMMAMM
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place : Ralpur (C.G.)
Date- 14/08/2024

# MNo. 073778
Uon- 94 543939 BK K £AS909




MADHUR IRON & STEEL (INDIA) LIMITED
(Formerly Known as Madhur Iron & Steel (India) Private Limited)

Notes to financial statements for the year ended 31st March 2024

Note: 1:
(A) Corporate Information:

Madhur Iron & Steel (India) Private Limited, 2 company incorporated and domiciled in India with
CIN U28100CT2012PTCO00189, was converted into a public limited company effective July 26,
2024, with a new CIN U35105CT2012PLC000189. The company is engaged in the manufacture
of hot-rolled and cold-rolled steel products.

(B) Basis of preparation of financial statements:

The Financial Statement are prepared under the historical cost convention in accordance with the
applicable accounting standards specified under section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Amendment Rules, 2016.

The Company follows mercantile system of accounting and recognizes income and expenditure
on an accrual basis. In case where determination / establishment of amount is not possible or the
amount involved is negligible, accrual concept is ignored.

The financial statements are presented in Indian Rupees (%) and all values are rounded to the
nearest Lakh (" 000000) up to two decimals, except when otherwise indicated.

The accounting policies have been consistently applied by the company and are consistent with
those used in the previous year.

(C) Summary of significant accounting policies

(i)

(ii)

(iii)

(a)

(b)

(c)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities as on the date of the
financial statements and the results of operations during the reporting period. Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates. Difference between the actual results and estimates are
recognised in the period in which the results are known/materialised.

Presentation and disclosures of financial statements:

All assets and liabilities have been classified as current or non-current as per the company's
normal operating cycle and other criteria set out in the schedule Il to the companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents, the company has ascertained its operating
cycle as 12 months for the purpose of current , non-current classification of assets and liabilities,

Revenue Recognition:

Revenue is recognised to the extent it is probabale that the economic benefit will flow to the
company and the revenue can be reliably measured.

Sale of Product:

Revenue in respect of sale of product is recognised on completion of supplies as per the terms of
the contract and on transfer of the significant risks and rewards of ownership of the goods to the
buyer.

Sale is net of trade discounts and GST.

Interest Income:
Interest income is recognised on time proportion basis taking into account amount outstanding
and rate applicable.

BS.

Conversion and labour charges are accounted on accrual basis.
"

R




MADHUR IRON & STEEL (INDIA) LIMITED
(Formerly Known as Madhur Iron & Steel (India) Private Limited)

Notes to financial statements for the year ended 31st March 2024

(iv) Property, Plant & Equipments and Capital Work-in-progress:-

-

v)

Tangible Assets stated at cost of acquisition less accumulated depreciation and impairment
losses if any. The Initial Cost comprises the Purchases price inclusive of import duties and non-
refundable purchase taxes and any direclty attributable costs of bringing the asset to working
condition and location for its intended use, including relevant borrowing costs.

The expenditure incurred during the construction stage and also upto the date of commercial
production for setting up the relevant project/plant are grouped under the head "Capital Work-in-
progress and allocated to related assets on pro-rata basis.

The expenditure incurred after the PPE have been put into operation, such as repairs and
maintenacne are charged to the statement of profit and loss in the period in which the costs are
incurred.

Advances paid towards the acquisition of property, plant and equipment oustanding at each
balance sheet date is classified as capital Advances under Other Non-Current Assets.

The Cost and related accumulated depreciation are eliminated from the Financial Statements
upon Sale or retirement of the asset and the resultant gains or Losses on disposal of property,
plant & equipments are recognised in the statement of Profit and Loss.

Depreciation on Property, Plant & Equipments:
Depreciation on tangible assets is provided on written down value method over the useful life and

residual values of the assets estimated by the management in accordance with Schedule |l to the
Companies Act, 2013,

The management estimates the useful lives for the other tangible assets as follows::

Type of PPE Life Estimates (¥rs)
Factory Shed & Building 60
Office Buildings 60
Plant & Machineries (Rolling Mill 30
Electrical Installations ( Rolling Mill ) 20
Workshop & Waterline (Rolling Mill ) 30
Quality Control Equipments (Rolling Mill ) 20

For these class of assets, based on intemmal assessment and technical evaluation , the
management believes that the useful lives as given above best represent the period over which
management expects to use these assets. Hence the useful lives for these assets is different from
the useful lives as prescribed under Part C of Schedulell of the Companies Act 2013.

Depreciation on assets added/ disposed off during the year has been provided on Pro-rata basis
with reference to the date of addition/disposal,

Leasehold Land and site development expenditures are not amortised.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each
financial year end and are adjusted prospectively, if appropriate.

Intangible Assets and Amortisation

Expenditure for acquisition and implementation of software systems is recognised as part of
Intangible Assets consistent with the criteria specified in Accounting Standards- 26- "Intangible
Assets" as prescribed by Companies (Accounting Standards) Rules, 2006.

Intangible Assets are amortised as an expenses over a period of 5 years , commencing from the
date the asset is available to the company for its use on Straight Line basis.

Amortisation method and useful lives are réviewed at the end of each financial year and adjusted
if appropriate.

Mo AoTUN




MADHUR IRON & STEEL (INDIA) LIMITED
(Formerly Known as Madhur lron & Steel (India) Private Limited)

Notes to financial statements for the year ended 31st March 2024

(vii)

-

Inventories

Raw Materials, Components and At cost and Net Realizable value, whichever is lower.

Stores and Spares Cost is determined on First in First out ( FIFO) basis.

Work in progress : At cost and Net Realizable value, whichever is lower.

Finished goods At cost and Net Realizable value, whichever is lower Cost of

finished goods includes direct materials and labour and a
proportion of manufacturing overheads based on normal
production capacity.

By-Product & Waste At Net Realizable value.

* Met realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

(viii) Investments

(ix)

(x)

(xi)
(a)

(b)

Investments, which are readily realizable and intended to be held for not mare than one year from
the date on which such investments are made, are classified as current investment. All other
investments are classified as long-term investments.

Long term Investments are stated at cost. Provision for diminution in the value of long term
investments will be made only if such a decline is other than temporary in the opinion of the
management.

Current Investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis.

Retirement and other employee benefits :

[1] Defined Contribution Plans :

Retirement benefits in the form of Provident fund and Employee State Insurance, which are
defined contribution scheme are charged to the profit and loss Statement for the year when the
contributions to the respective funds due. Both the employee and the company make monthly
contributions to the respective scheme equal to a specified percentage of the covered employee's
salary.

There are no other obligations other than the contribution payable to the respective funds.

[2] Defined Benefit Plans :

The company has no defined benefit scheme for post- employment in the form of Grautity and
leave encashment as none of the employees have covered 5 years of continuous service in the
company. Also no provision has been made in the accounts towards encashment of earmed
leaves, since their encashment as per the rules of companies does not fall due on the said date.
The same shall be accounted for as and when required.

Borrowing Costs:

Borrowing costs that are attributable to the acquisition, construction or production of qualifying
assels are capitalized as part of cost of such assets (if any). A qualifying assets is an assets that
necessarilly requires a substantial period of time to get ready for its intended use or sale all other
borrowing costs are recognized as expenses in the period which they are incurred.

Provision for Current and Deferred Taxation :

Tax expense comprises current and deferred tax. current tax is measured after taking into
consideration benefits admissible under the provision of the Income-Tax Act, 1961,

Deferred Tax resulting from "timing difference” between book and taxable profit is accounted for
using the tax rates and laws that have been enacted or substantially enacted as on the Balance
Sheet date. The deferred tax assets is recognized an;i carry forward only to the extent that these
is a virtual certainty that assets will be reali in future.




MADHUR IRON & STEEL (INDIA) LIMITED
{(Formerly Known as Madhur lron & Steel (India) Private Limited)

Notes to financial statements for the year ended 31st March 2024

{xii)

-

(xiii)

(xiv)

(xv)

Earning Per Share:
Basic earning per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of shares outstanding during the year.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and in hand and short term investments with

an original maturity of three months or less.

Leases

Leases under which the company assumes substantially all the Risks and Rewards of ownership
are classified as Finance Lease. When acquired,such assets are capitalised at fair value or
present value of minimum lease payments at the inception of lease. The Principal component in
the lease rentals is adjusted against lease liability and interest component is charged to statement
of Profit & Loss.

Lease under which the risks and rewards incidental to ownership are not transferred to lessee, is
classified as operating lease. Lease payments under operating leases are recognised as an
expense in the statement of Profit and Loss on a straight line basis over the lease term unless the
payments are structured to increase in line with expected general inflation to compensate for the
lessor's expected inflationary cost increase.

Impairment of tangible assets:

In accordance with the Accounting Standard (As-28) on Impairment of Assets issued by the
Institute of Chartered Accountants of India, the Company during the year carried out an exercise
of identifying the assets that may have been impaired in respect of each cash generating unit in
accordance with the said Accounting Standard. The Company has not identified any property,
plant & equipments to be materialy impaired mainly on account of economic performance and
alternative viability of such assets and accordingly no amount has been charged as impairment
loss to the Profit & Loss Statement at the year arrd.
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MADHUR IRON & STEEL (INDIA) LIMITED, BHILAI
(Formerly Known as Madhur Iron & Steel (India) Private Limited)

BALANCE SHEET AS AT 31st MARCH 2024
[ All amounts ane in ¥ Lakhs, uniess cherwise stated)

PARTICULARS Wouss: ABM UM, B
. EQUITY AND LIABILITIES
(1) Sharehoiders' Funds
(@) Share Capital 2 B61.86 58321
(b) Reserves and Surplus 3 3.629.1 1,3987.32
(2) Non Current Liabilities
(@) Deferred Tax Liabilities (Met) 4 35.54 26.95
(b} Long Term Borrowings 5 40165 476.53
() Other Long Term Liabilities B - 6.23
(3] Current Liabilities
(a) Short Term Borrowing T 5.374.08 2,523.62
{b) Trade Payables B
[ total outstanding dues of micro enterprises and .
small enferprises
et st s e 24635
(c) Other Current Liabilities 8 249.88 184 93
(d) Short Term Provisions 10 480.31 25863
TOTAL Rs. 12,978.98 8,030.71
Il. ASSETS
(1) Neon current Assets
(a) Property, Plant & Equipments and Intangible Assats 1
(i) Property, Plant & Equipments 1.424.96 795 48
(i) Intangible Assets am 3.40
(ili} Capital work-in-progress 10.87 178.03
(b) Long-term Loans & Advances 12 - 0.20
(c) Other Non-Current Assats 12 38343 77.20
(2] Current Assets
(a) Inventories 14 5.419.90 5,646 96
(b) Trade Receivables 15 179.74 28582
(e} Cash & Bank balances 16 483.01 014
(d) Short-term Loans and Advances 17 13932 352 66
(e} Other Current Assels 18 823.75 GB6 B4
TOTAL Rs. 12,978.98 8,030.71

Summary of significant accounting Policies

1

The accompanying notes are an integral part of the financial statemeants

Flace: Bhilai { C.G.)
Dated © 14/08/2024

For and on behalf of Board ¢f Directors
U A W
Agrawal Rajesh Modh
ng Director & CFO Direcior

DIN - 0BETOEET DiN - D9419073

Company Secretary
M No.-842729

As per our report of even date attached
For,Sanjib Jain & Associates
Charlered Accountants




MADHUR IRON & STEEL (INDIA) LIMITED, BHILAI
(Formerly Known as Madhur Iron & Steel (India) Private Limited)

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31 st MARCH, 2024
{ &l amounts are in T Lakhs, unless otherwise siated)

PARTICULARS Notws o 202e  3tstMarch, 2023
INCOME
. Revenus from Operations (Net | 18 2393774 1828554
i, Other Income 20 55.62 38,66
i, Total Income (1 +11) 23,993.36 18,334.60
v. EXPENSES
Cost of Raw Materials Consumed 21 19,639.85 15 444,06
Trading Goods Purchases - 2,108.47 368275
Changes in Inventory of Finished Goods 22 -1,567.20 -2.434 94
Wark-in-progress and Stock-in-trade
Employes benefit expenses 23 16822 164.88
Finance Cost 24 560.00 a5
Depreciation and Amortisation Expenses 11 28.07 106.99
Other Expenses
- Cost of Stores & Spares Consumed 25 503.20 605.78
- Manufacturing Expenses 26 52388 402.41
- Estiblishment, Selling & Distribution Exp. 27 217.96 109.93
Total Expenses 22,254.54 18,403.61
¥ Profit before exceptional and Extra -
ordinary items and Tax 1,738.82 931.00
yvi. Exceptional items 28 24 B5 4479
yi. Profit before tax 1,71417 BB6.TO
Tax Expenses
(i) Current Tax 480.31 25963
(i) Deffered Tax 8.59 0.63
vi. Profit! (Loss) after tax for the period 1,225.27 626.44
Earnings Per equity share (EPS):
Basic 29 20.98 10.74
Diluted 29 20.98 10.74

Summary of significant accounting Paolicies
The accompanying notes are an integral part of the financial statemants
Place: Bhilai

Dated - 14/08/2024

For and on behalf of Board irectors
LM M

Rajesh Modh

Kumar Gupta
Company Secretary
M. No.-A42729

1

As per our report of even date attached
For,Sanjib Jain & Associates
Accountants




MADHUR IRON & STEEL (INDIA) LIMITED, BHILAI
{(Formerly Known as Madhur Iron & Steel (India) Private Limited )
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

{ &l amounts are in T Lakhs, uniess otherwise stated)

Particulars Siosane _ sveszons
A. Cash Flow from Operating Activities
Met Prafit before Tax and Extra-ordinary ftems 171417 B7TEE2
Adjusted for :
Depreciation and Amortisation 89.07 107.00
Interest Expense 45499 230.07
Interest Income (51.05) (34.77)
Allowance! (reversal) for Doubtful debts 14.55 -
(Profit) Loss on sale of Property, Plant & Equipments - -
Operating Profit before working capital changes 2,2311.73 1,181.92
Adjustments for :
{incresse) / Decrease in Trade Receivables 106.08 {213.46)
{increase) [ Decrease in Loans & Advances 21353 {34.48)
{increase) / Decrease in Other curment Assets (BE2.37) {(178.75)
{Increase) | Decrease in Other non-cument Assets {316.24) 816
{Increase) [ Decrease in Inventonias (3,772.04) {2.570.20)
(Decrease)/ increase in Trade Payables {425.93) 17253
{Decrease)l Increase in Provisions (274.18) (147 .24)
(Decreasa) Increase in other current liabilities 54 55 104,11
[Decrease)! Increase in other Long term liabikties (6.23) (0.70)
Cash generated from Operations (2,871.61) (125.31)
Adiustment relating to earfier years/ Writtan Offi Direct Tax Paid {27.28) [28.54)
Met cash from/| used in | Operating Activities Al {2,888.80) (153.85)
B. Cash Flow from Investing Activities
{Purchase)'Sale of tangible PPE (T23.12) (124.05)
(Agddition to) Transfer from Capital WIP 187.08 (50.99)
(Purchase) / Sale of intangible PPE (1.83) (1.85)
Interest Incomse 51.05 T
Met cash used for investing Activities [E] (506.94) (142.22)
C. Cash Flow from Financing Activities
Proceeds from Issuance of Equity Share Capital TBEE
Recaipt of Security Premium on issuance of Equity Share Capital 1.008.72
Proceeds/{Repayment) of Long Term Borrowings (74.88) {27.07)
Proceeds/(Repayment) from other borrowings + =
Working Capital Facilibes (nef) 2,850,465 54973
Interest Expenses (454.98) (230.07)
Met cash used in Financing Activities <] 3,405.96 292.59
Mel increases{Decrease) in Cash and Cash Equivalents [ A+B+C 0.12 (3.48)
Cash & Cash Equivalent at the beginning of the year 0.14 3682
Cash & Cash Equivalent at the end of the year 0.27 0.14




MADHUR IRON & STEEL (INDIA) LIMITED, BHILAI
(Fermerly Known as Madhur Iron & Steel (India) Private Limited )
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

[ Al amounls are in ® Lakhs, unless oiherwise stated)

Motes © 1) Cash Flow Statement has been prepared as per AS-3 under Indirect Method
2) Figures in the brackets represenis outfliows.
1) Pravious period figures have been rearranged/regrouped wherever necessary
4) Components of Cash & Cash Equivalents

Cash on hand 0.18 014
Balances with banks:

= N curment acoounts 0.08 -
Total Cash & Cash Eguivalents 0.27 014

5] The accompanying notes are an integral par of the financial statements.

AS PER OUR REPORT OF EVEN DATE ATTACHED

Place * Bhilai (C.G.)
Dated © 14/08/2024 For, Sanjib Jain & Associates.
For and on behalf of Board of Directors alamrpunlanu
FiimRegn. No. 004893C
M i, 7 A
| T . % ALY

'R

Jayant Agrawal Rajesh Modh K‘% N2 s
Managing Director & CFO Director M}/ P
DIN-0BETRS5T DIN-09412073 M.No- 073779

uoin: 2404311 BK PREARIT

Company Secretary
M. No- A42728



MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Motes of Financial Statements for the year ended 31 st March'2024
{ All amounts are in ¥ Lakhs, unless oltherwise stated)

ARTICULARS As at As at

" o 31.03.2024 31.03.2023

NOTE - 02

SHARE CAPITAL

(a} Authorised Share Capital

100,00,000 (P.Y. 70,00,000) Equity Shares of Rs. 10/- each 1,0:00.00 700.00

{b) Issued Share Capital

B6,18,600 (P.Y. 58.32,100) Equity Shares of Rs. 10/~ each fully Paid up B51.86 583.21

[ Paid Share Capital

6818800 (P.Y. 58,32 100) Equity Shares of Rs. 10/- each fully Paid up 651.86 583.21
Total Rs. E61.86 583.21

31 st March, 2024 31 st March, 2023

Particulars
Nos. Amount Nos. Amount
* Al the beginning of the penod 5832100 583.21 5832100 583.21
* Issued during the pericd TEE500 7865 - -
* Qutstanding &t the end of the pariod 86186800 BE1.86 5832100 583.21
le} Terms / Rights attached to Equity Shares

The compary has anly one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled
o one vole per share.
Till date company has not declared any dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders,

{f) During Last 5 years immediately preceeding the balance sheel dale. no equity shares has been issued pursuant lo any contract

without payment being received in cash. Further, the Company has neilther alictied any shares. nor it had bought back any equity
during aforesaid period of 5 years.

(g) Details of shareholders holding more than 5% shares in the company.

31 st March, 2024 31 st March, 2023
i No.of Shares % Held No.of Shares % Held
{ Equity Shares of Rs. 10 each }
Virendra Kumar Agrawal 120000 1.81% 3020100 51.78%
Jayant Agrawal 5502100 83.13% 1401000 24.02%
Umang Agrawal 180000 2E87T% 1381000 23.85%

{h) Details of Promoters shareholding :
Shares held by promoters at the end of the year

No of Shares % of total Shares '» Change during

Promotar Nama the year
Jayant Agrawal 5502100 B3.13% 59.11
1401000 24.02%
Shri Virendra Kumar Agrawal 120000 1.81% -48.97

3020100 51.78%




MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Motes of Financial Statoments for the year ended 31 st March'2024

ARTICULARS As at As at
" cu 31.03.2024 31.03.2023
NOTE - 03
RESERVE & SURPLUS
{a) Securites Premium Account
Balance as per Last Financial Statemenis = -
Add [ (Less) : Premium on issue of Equity Shares 1,006.72 -
1,006.72 -
(b} Surplus in the Statement of Profit and Loss
Balance as per Last Financial Statementis 1,397.32 770.88
Add: Met Profit after tax transferred from Statementof P &L 1.225.27 62644
Net surplus in the Statement of Profit and Loss 2,622.59 1,387.32
Reserve & Surplus (a+b) Total Rs. 3,629.31 1,387.32
NOTE - 04
LITIE
Opening Defermed Tax Liability 26.95 26.32
Deferred Tax Liability: Impact of difference between Tax Depreciation & Depreciation 12.25 0.63
charged for the financial reporting ? i
Defarred Tax Assat: Provision for doubtful debis -3.68 ”
Not deforred tax liability Total Rs. 35.54 26.95
NOTE - 05
LONG TERM BORROWINGS
(a) Securod Borrowings { From Bank ) :
- Drop Line Over Draft - ICICI Bank Ltd. Raipur 68.07 143,592
- Car Loan Account - ICICI Bank Ltd. Raipur 4141 64.08
Total Rs. 109.48 207.98
(b) Unsecured Borrowings [ From Others) :
Loans from Directors 20217 268.54
Total Rs. 20217 268.54
Total (a+b) Rs. 401.65 476.53

* Terms of repayment & Mature of Security of outstanding borrowings are as follows:
(8) The Unsecured loan is repayable on demand and caries interest @12% p.a. (Pre.yr. 9% p.a.)

(b) The drop line overdraft Loan from ICICI bank is bormwed for working capital requirement & repayable on 51 monthly
installiment commencing from April 2022 and Interest @ Repo Rale (6.50%) + 3.00% p.a.

() The Car Loan from ICICI bank is bormwed for Purchase of Car & repayable on 60 monthly installment commencing from
June 2022 and Interest @ 7.1% p.a.

{h) The company does not have any continuing defaults in repayment of leans and interest as at the reporling date.
{il  The above borrowings are secured by the personal guarantees of all the directors,
{ii  The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken.

k)  The Company was not declared wilful defaulter by any bank or lhangtb Institution or other lender.

il The Current maturities of long-term borrowings mgmﬁ{.ﬁﬁ n lakhs ( 31st March 2023 ; Rs. 42 88 in lakhs ) are
disclosed under Short-term borrowings ( Note No. 7). ** 185 %

W




MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA} PRIVATE LIMITED

Notes of Financial Statements for the year ended 31 st March'2024

As at As at
PARTICLLARS 31.03.2024 31.03.2023
NOTE - 08
OTHER LONG TERM LIABILITIES
{a) Creditors for Capital Goods - 6.23
(o) Other Payables - .
Total Rs. P £.23
NOTE - 07
SHORT-TERM BORROWINGS
(a) Secured Borrowings :
(i} Short-term borrowings from Bank
- ICICI Bank Ltd., Raipur - Cash Credit Limit B39.60 1,497 85
- REL Bank Ltd., Raipur - Dealer Finance Facility 2,496.02 883.00
- Tata Capital Finance Services Lid. -Channel Finance Facility 1.488.21 -
- ICIC! Bank Lid. - Channel Finance Facility 49327 -
Total (i) Rs. 5,328.10 2,480.74
(i)  Current maturities of long-term borrowings
- Drop Line Over Draft - ICICI Bank Lid. Raipur 23.33 2333
- Car Loan - ICIC] Bank Lid. Raipur 22 65 17.42
- Car Loan - Axis Bank Lid. Raipur - 213
Total (i) Rs. 45.98 42.88
Total (a) Rs. 5,374.08 2,523.62

* Terms of repayment & Nature of Securily of outstanding borrowings are as follows:

(a)

]

fc)

(d)

(e}

(@)
th)
U]
0

Cash Credit from ICIC| Bank, Raipur is secured by way of hypothecation of entire current assets of the company including
stocks al the company s premises or al such places as may be approved by the Bank from time o time including stock-in-
transit , book debls, receivables etc. both present and fulure. The cash credif is repayable on demand and carmies interest @
Repo Rate of 6.50% + Spread 3.00%.

The Dealer Finance by way of Revolving Credil facility sanctioned by RBL Bank secured by exclusive charge by way of
Lien on Fixed Deposits & hypothecation of Current Assets, repayable on demand and camies interest @ Repo Rate + 3%
p.a.

The Dealer Finance by way of Revolving Credit facility sanctioned by ICICI Bank secured by exclusive charge by way of
Lien on Fixed Deposits, repayable on demand and carmes inleres! [ Repo Rate + 3.00% p.a. ( Preseni Repo Rate is 6.50%
)

The Channel Finance facility sanctioned by TATA capital Finance services lid., secured by First & exclusive charge by way of
hypothecation on current assets of the company funded by TCFSL ( Present & Future), repayable on demand and carmies
interest @ 10.5 % p.a. ROl equal to STLR less 9.85 % (Presently Short Term lending Rate (STLR) as on date is 20.35%).

The above borrowings are secured by the personal guarantees of all the directors.
The company does not have any continuing defaulls in repayment of loans and interest as at the reporting date,
The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken

The Company was not declared wilful defaulter by any bank or financial Institution or other lender.
Borrowings from Banks or financial institutions on the basis of securty of current assets |

As on March 31, 2024 the company has obtained various
wherein the quarterly returns/ statemenis of current as filed with

ngs from banks on basis of security of curment assets
banks in agreement with the books.




MADHUR IRON & STEEL (INDIA) LIMITED

(FORMERLY KNOWRN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Notes of Financial Statements for the year ended 31 st March'2024

As at As al
PARTICULARS 31.03.2024 31.03.2023
NOTE - D8
JTRADE PAYABLES
[a]  Total outstanding dues of Micro Enterprises & Small Enterprises = 2
[b] I-Ernu: mmm dues of Creditors other than Micro Enterprises & Small 2 146.35 2572.28
Total (b) Rs. 2,146.35 2,572.28
*Note :(1) : Ageing Schedule of Trade Payable due for payment :
Ouestanding for following periods from due date of payment
Particulars Total
Less than | year 1-2 years 2.3 years More than 3 years
i) MSME S —
CY. [ 2023-24) - . - -
PY.(2022:23) i : = S — —
(i) Others
CY. [ 2023-24) | 2,148 35 . 214835
PY, [ 2022-23) — | 257228 | « | - % 257218
(i) Disputed dues- MSME — - ——
LY, [ 2023-24) |
PY. [ 2022-23) A . 2
(iv) Disputed dues- Others
CY.(2023-24) e . : : - .
P.Y. [ 2022-23) - - | d
ARTICULARS As at As at
i . 31.03.2024 31.03.2023
* Note: 2

(&) the principal amount and the interest dus theneon | o be shown separalely) remaining unpaid o any
supplier gt the end of asch accounting year.

= Principal

“indenest
(b} the amount of inberest pasd by the buyes in lefms of section 16 of the Micro, Small and Medum Enlerprises
Development Act, 2008, along with the amount of the payment made io the supplier beyond the appoinied day
{c) the amount of interes! dus and payabie for the period of delay in making paymeni (which have boen paid
bt bayond the eppoinied day during the year ) bul without adding the inlerest specified undar the Micro, Small
and Medium Enterprises Development Acl, 2006

{d] the amound of interest accrued and remaining unpaid at the end of sach accounting year - and

(&) the amount of further imeres! remaining due and payable even in the suceeding years, untll such date
when the iMerest dues above are aciusly paid to the small enterprise, for the purpose of disafowance of a
deductible expendiure under saction 23 of the Micro, Smal and Medium Enterprises Development Act, 2008

* Mote -3

Dues 1o Micro & Small Enlevprises have been delermined 1o the exend such partes have been identified on the basis of iformation coliecied by the
Mansgement. This has baen relisd upon by the sudilor. Moreover the Company is in the process of updating its suppiers data, as 1o the stalus as a Mscro Small
& Medium Enterpnse wilh a copy of ihe Memonandum filed as per the provisgions of Becton 8 of the Micno Small & Medium Enterprises Dovelopment Acl, 2008

NOTE - 09

OTHER CURRENT LIABILITIES

(a) Creditors for Capital Goods 21.24 S

{b) Advance recd against supplies 112.29 120.00

(c) Liabilities For Outstanding Expenses 82 B6 53.90

(d) Duties & Taxes 2348 11.03
Total Rs. 249.88 184.93

NOTE - 10

SHORT-TERM PROVISON

Provision for Taxation 480.11 258 63

480.31 259.63
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MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWMN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Notes of Financial Statements for the year ended 31 st March'2024
( All amounts are in ¥ Lakhs, unless otherwise stated)

NOTE - 12

LONG-TERM LOANS & ADVANCES

(a) Advance for purchases - 0.20
Total Rs - 0.20

NOTE - 13

OTHER NON-CURRENT ASSETS

{ Unsecured, Considered goods unless stated otherwise )

(a) Security deposits 62.14 55,52

{b) Bank deposits 329.15 -

(e} Long-term Trade Recesivables
‘- Considered Good 214
- Considered Doutful 1455
Less: Provision for Doubtful debts -14.55 214 2167

Total Rs 393.43 77.20

(*Bank Deposits mainly represents margin money deposits, which are subject to firs! charge lowards dealar/ channel finance
facilities from Lenders.)

NOTE - 14

INVE R

Raw Materials 3,605.14 1,513.85
Finished Goods £.259.1M 3,905.95
Work In Progress - 1.13
Waste & Scrap 262.50 47.94
Consumables Stores & Spares 292.54 176.08

Total Rs. 9.419.90 5,646.96

* for details of inventories hypothecated against current borrawings refer note no. 7.
* for mode of valuation- refer note no. 1(vii) io notes on accounts.

NOTE -15

TRADE RECEIVABLE

{ Unsecured, Considered goods unless stated otherwise )

{a) Outstanding for a period exceeding six months from the date they are due for payments

1.66 0.64
{b) Other Receivables less than & months from the date they are due for payments 178.08 28548
Total (a+b) Rs. 179.74 285.82

Mote No.:1 : Trade Receivable stated above includes debts due -
(Firm, or Private Company in which director is a partner, r-Mm MIL MIL




MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Notes of Financial Statements for the year ended 31 st March'2024
{ All amounts are in ¥ Lakhs, unless otherwise stated)

As at As at
31.03.2024 31.03.2023
Note No.:2 : Ageing Schedule of Trade Receivables
' " qummmmumnrp-mm
ST p—mmmmq & months year  1-2years. "l 23 ysars |mmamJ| Total
li] I.Indhput-d Trade receivables- considered good

C.Y.(2023-24) . 17808 | 188 04 zgi_ B | T
[P.Y. (2022-23) 285 18 064 21.87 il 307 49
[III I.l'ndltpmd Trade recelvables- considered doubtful

C¥.(2023-24) === aeea - -1 G —— | -]
P.Y. (2022-23) > - - =1 =

{iii) Disputed Trade receivables- :un-m-ud good

CY (2023-24) ! - = | = ] £ l = |
P.Y. ( 2022-23) [ 5 . . ] - |l .
|(iv) Disputed Trade receivables- cq_g__:lﬁnud doubtful
C.Y. (2023-24) 1 . - 1 - 14.55 - 14.55
P.Y. (2022-23) I . - - - | - |l .
Total e L — =
C.Y.(2023-24) | 17B.08 166 014 1655 -] 19643
P.Y.(2022-23) | 285 18 | 084 2187 - | : 307.48
NOTE - 16
CASH A
{a) Cash & Cash Equivalents
(i) Cash-in-hand 0.18 0.14
(i} Balances with banks:
- in current accounts 0.09 =
Total (a) Rs. 0.27 0.14
(b) Other Bank Balances | * refer note below ) 482.75 -
Total (b) Rs. 482.75 .
Total (a+b) Rs. 483.01 0.14

(*Bank balances mainly represents margin money depasits, which are subject to first charge lowards dealer/ channe! finance
NOTE -17
SHORT TERM LOAN AND ADVANCES
{ Unsecured, Considered goods unless stated otherwise )
(a) Balance with Revenue Authorities

GST Credit - 263.82
Advance Income Tax - 7
TDS Receivable - 2587
TCS Receivables - 267
(b) Pre-Paid Expenses - 5.52
{a) Advance for Purchases 90.68 15.08
(b) Advance for Capital Goods 8.14 11.16
(c) Advance to Others 3549 28.50
Total Rs. 138.32 352.65
NOTE - 18
OTHER CURRENT ASSETS

{ Unsecured, Considered goods unless stated otherwise
(a) Balance with Revenue Authorities -

GST Credit 463.38 =
Agdvance Income Tax 200.00 .
TDS Receivable 27.06 -
TCS Receivables 0.22 .
{b) Pre-Paid Expanses ; 809 -
(c) Other Bank Balances -~ | - 686.84

(d) Deposits ) T 22500 .
y 923.75 686.84




MADHUR IRON & STEEL (INDIA) LIMITED

(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDW) PRIVATE LIMITED )

Notes of Financial Statements for the year ended 31 st March’2024
{ All amounts are in ¥ Lakhs, uniess otherwise stated)

As at As al
PARTICULARS 31.03.2024 31.03.2023
NOTE - 18
REVENU
Sales of Rolling Mill Products -
Re-Rolled Products 20.755.37 14,756.72
End Cuts of Iron & Steel Sales 188.93 o
Sales of Othor Goods -
Trading Sales 299344 420347
Mill Scale Sales - 3.83
Revenue from oparations (Net) 23,937.74 19,295.94
NOTE - 20
OTHER INCOME
Irterest on FDR { 5D 48.42 3281
Interest on CSEB Deposit 263 1.96
Loading Chrages Recovered 0.08 1.67
Imerest recd on Late Payment 4.49 222
Total 55.62 38.66
NOTE - 21
COST OF RAW MATERIALS CONSUMED
Consumption
Particulars Opening Stock Purchases Sales/Trf Closing Stock YT TR
Rallng kil 1.51385 21,837 .58 106 .44 3,805.14 19.839.85 15,444 06
Total 1,513.85 21,837.58 106.44 3.605.14 18,638.85 15,444.06
Broak up of Raw Material consumed
Imported = =
Percentage (% ) - =
Indigenous 19,639.85 1544406
Percentage (% ) 100% 100%
| Value of Imports on C.LF. Basis {in As.) 0 ]
NOTE - 22
c INI ES OF Fl
STOCK- =
Opening Stock
- Finished Goods - Rodling Mill 2367 .34 1131.58
-Waste & Scrap - Rolling Mil 4784 are
- Work - in - Progress 1.13 113
- Finighed goods - Trading Goods 1508 61 38365
Total 3,855.02 1,520.08
Closing Stock
- Finished Goods - Ralling Mill 472805 2,387.34
- Waste & Scrap - Rolling Mill 262 50 4794
«Work - in - Progress 0.00 1.13
- Finished goods - Trading Goods 530.66 1,508.61
Total 5522322 1,955.02
Met Changes (Increase / Dﬂ:l‘ﬂ! ) = \ -1,567.20 -2,434,94




MADHUR IRON & STEEL (INDIA) LIMITED
{FORMERLY KNOWHN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Notes of Financial Statemants for the year endad 31 st March'2024
{ All amounis are in ¥ Lakhs, unless otherwise siated)

As at As at
AT 31.03.2024 31.03.2023
NOTE - 23
EMPLOYEE BEN PE
Staff Salary 108.85 127.24
Remuneration to Directors 4400 21.00
ESIC Expenses 3.00 332
PF Expenses 515 549
Bonus Expenses 712 T.21
Staff Walfare Expenses - 0.61
Total Rs. 169.22 164.88
NOTE - 24
FINANCE COSTS
(a) Interest cost :-
* Interest on Secured Loans 42095 218.26
* Interest on Uinsecured Loans 3069 2375
* Other Interest 334 8.02
Sub-Total (a) 454.99 250.02
(b} Other Financial charges
* Bank Charges & Commissions 8.14 12
* Bank Loan Processing Charges 14.14 13,88
* B.G. Charges & Comm. 0.04 224
*L.C. Charges & Comm. on Sales B2.77 43.61
Sub-Total (b) 105.10 71.73
Total Rs. (a+h) 560.09 321.75
87 .65 10627
Amontisalion on Intangible Assets 142 072
Total Rs. 99.07 106.99
OTHER EXPENSES
NOTE - 25
{a} COST OF STORES AND SPARES CONSUMED
Particulars Opening Add: Less: Closing Consumption
Inventory Purchasas Sales/Trf Inventory 31.03.2024 31.03.2023
- Siores & Spares 16.05 1817 60,36 68.61
- (Gases 0.56 0.53 17.20 14.68
= Oll, Lubrcants & Diesel 0.54 2.08 18,16 11.77
- Coal 1532 15.30 B8 52 448,24
- Fire Wood 0.08 D0.03 0.05 0.30
- Rolls & Dies 145564 258,43 18.91 8218
Total Rs. 178.09 292 54 503.20 605.78




MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Motes of Financial Statements for the year ended 31 st March'2024
{ All amounts are in ¢ Lakhs, unless olherwise stated)

As at As at
PARTIZULARE 31.03.2024 31.03.2023
NOTE - 26
R EN
* Electricity Charges 262.52 23161
* Transporting Charges on Raw Materials & other consumables 45.15 4634
* Repairs & Maintenance Expanses 3az2.16 17.71
* Lifting, Consolated & Unloadings Charges - Inwards 2234 562
* Inferest on Purchases - Late Payments 68 89 66.35
* Commission On Purchases 7.70 308
* LC. Charges & Comm. - Purchases B84.59 30.50
= Other Manufacturing Expenses 014 0.30
Total (a) Rs. 523.88 402.41
NOTE - 27
(c) ESTABLISHMENT, SELLING & DISTRIBUTION EXPENSES
Feos & Taxes
Lease Rent 340 365
Legal Fees & Taxes 0.59 1.80
Factory Licence Renewal 151 0.00
Poliution Fees 200 375
Membership Fees 015 0.15
Property Tax Exp 2.02 204
ROC Filing Fees io0e 022
Other Expenses
Certification Expenses- BIS/IS0 478 2.49
Insurance Charges 464 416
Donation 0.10 0.10
C.5.R. Payments 12.00 6.00
Calibration Charges 0.52 039
Commission on Sales 6.70 14.16
Rate! Discount/ Shortage - Sales 1281 10.98
Tpt. Outwards Charges (Net) 61.27 202
Regisiration & Tendering Charges 093 0.75
Provision for Doubtful Debls 14.55 0.00
Rounding offf Sundries Written Off 13.86 0.21
Mizc Expenses 1.16 249
Repair & Maintenance 3.55 360
Auditor's remuneration
* Statutory audit fes 2.00 1.00
* Tax audi fee 1.00 0.50
Professional Charges
*Flant Consultancy 27.74 31.26
*Consultancy - Merchant Banker 27.00 0.00
*Consultancy - Others 10.87 18.11

217.96 109.93




MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Motes of Financial Statements for the year ended 31 st March'2024
( All amounts are n ¥ Lakhs, unless otherwise stated)

As at As at

PARTIGULARS 31.03.2024 31.03.2023
NOTE - 28

EXCEPTIONAL [TEMS

Adjustment relating to earlier years / Written off account 0.12 30.89
Income Tax/TDS related to earlier years 15.52 21.53
Adjustment relating to earlier years - Credits . (2.15)
GST related to earfier years 9.02 {5.98)

Total Rs. 24.65 44,29

NOTE -29

EARNING PER SHARE (EPS)

!1.“3.202! 31.03.2023

The following reflects the profit and share data used in the basic EPS computations:

Profit after Tax { Amount in Lakhs) 1,225.27 62644
Weighted Average Mo. of Ordinery Shares 5,840,696 5,832,100
Mominal value per Shares 10.00 10.00
Basic Earming per Share 20.98 10.74
Diluted effect on Weighted Average No. of Ordinery Shares 3] -
Diluted Weighted Average No. of Ordinery Shares 5,840,696 5,832,100
Diluted Eaming per Share 20.98 10.74
NOTE - 30
SUBSEQUENT EVENTS

There is no such events occurred after the date of Balance Sheet which needs fo be disclosed In this account.

NOTE - 31
SEGMENT REPORTING

The Company has only Primary segment Le. Fabrication of metal products, towers for tranmission line and Re-rolled Products elc.
Further there is no Geographical segment as defined by Accounting Standard -17 “Segment Reporting * issued by the Institute of
Chartered Accountants of India. Thus, the disclosure requirements of Accounting Standards (AS-17) are not applicable.

NOTE "32":

CONTINGENT LIABILITIES AND COMMITMENTS :

(i) Other money for which the company is contingently liable { Rs. In Lakhs)
Particulars As at 31.03.24 As at 31,03.23
Liability in respect of Guraniee given by company ‘s bankers 13N 63.89

Bills discounted with the Company's bankers under letters of Credit | 2662 447 49




MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Motes of Financial Statements for the year ended 31 st March'2024
( Al amounts are in ¥ Lakhs, unless otherwise stated)

As at As at

PARTICULARS 31.3.2024 31.3.2023

Note no. 33 Relationship with struck off companies :

The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of
Companies Acl, 1956 during the financial year.

Note No. 34 :Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in crypto currency or virtual curmrency during the financial year.

Note No. 35 : Utilisation of Borrowed funds and share premium:

(A) The Company have not advanced or loaned or invested funds 1o any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the undersianding that the Intermediary shall:

(a} diracily or indirectly kend or invest in other persons or enfities identified in any manner whatsoever by or on behalf of the company
(Uitimate Beneficiaries) or

(b} provide any guarantee, secunty or the like to or on behalf of the Ultimate Beneficianes

(B) The Company have not received any fund from any person{s) or enfity(les), including foreign entities (Funding Party) with the
understanding (whether recorded in wriling or othenwise) that ihe Company shall;

(a) directty or indirectly lend or invest in other persons or entifies identified In any manner whatsoever by or on behall of the Funding
Party (Utimate Beneficiarias) or

(b) provide any guaranies, security or the like on bahalf of the Ultimate Beneficiaries

NOTE 36 :Details of Banami Property held

The company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and the
rules made thereunder. No proceeding has been initialed or pending against the company for hoiding any benami property under the
Banami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder,

NOTE 37 :REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES
The company does not have any charges or satisfaction, which is yet to be registered with ROC beyond the statutory period.

NOTE - 38
RELATED PARTY DISCLOSURE FOR THE YEAR ENDED 31st March 2024

During the year, the company enfared into transactions with the related parties. Those transactions along with related balances as at 31
March, 2024 and for the year ended are presented in the following table.

(Il Key Management Personnel (KMP) Nature of Relationship
A) Virendra Kumar Agrawal - Director {Retired on Dt. 25/0872023)
B) Jayant Agrawal - Director
C) Rajesh Modh - Direclor

(i} Relative of Key Management Personnel (KMP)

A) Sangeeta Agrawal
B Umang Agrawal

(iii) Enterprises over which key Management Personnel mm\@hﬂvh axercise significant influence with whom transation
have taken place during the year: :

A) Shri Ashutosh Stroctures Pvt. Lid
B) B.5.L. Rall Track Engineers Pvi. Lid.
C) Khyati Steels & VPRC




MADHUR IRON & STEEL (INDIA) LIMITED

(FORMERLY KNOWHN AS MADHUR IRON & STEEL {INDIA) PRIVATE LIMITED )

Notes of Financial Staternents for the year ended 31 st March'2024
{ All amounis are in ¥ Lakhs, unless otherwise stated)

(iv} Transaction with Related Parties in the ordinary course of business :

Relative of Enterprises
oot Trrasctions  KetMemspement| _key | Assccite | contoled by | rguee
personnal rolatives (393223
A) Purchases
A-1: Capital Goods Purchase . : . 25.04 571
A-2: Other Purchases " s = 3,545.56 4,188.91
B) Sales : : = 2,353 64 3,761.37
C) Unsecured Loan taken 21.00 . : R .
D) Unsecured Loan repaid 2500 = . . 4125
E) Interast Exp. 3068 - - - 2375
F) Remuneration 44,00 : : F 21.00
F) Closing Balances with Related Parties 292.16 " . ¢ 268 54

(v) Disclosure in respect of transactions which are more than 10% of the total transactions of the same type with related parties

during the year:

Nature of Transactions

A) PURCHASES

A-1: Capital Goods Purchase

(i} Shr Ashutosh Structure Pvi. Lid
A-2: Other Purchases

(i} Shri Ashutosh Structure Pvt. Lid.
(ii} Khyati Steals

_BI SALES

(1) Shri Ashutosh Structure Pt Ltd

(iii) B.S.L_Rail track Engineers Pvt. Ltd.

C) UNSECURED LOAN TAKEN
|Jayant Agrawal

D) UNSECURED LOAN REFAID
Jayant Agrawal

E) INTEREST EXP.

Jayant Agrawal

F) REMUNERATION

Virendra Kumar Agrawal

Jayant Agrawal

Umang Agrawal

Rajesh Modh

{G) Closing Balances with Related Parties

Jayant Agrawal

personnal

21,00
2500

3069

200
33.00

* Relative of
Key Management koy

Associale
Management Company
personngl

Enterprises
controlled by
KMP and their
relatives

2504

3,160.95
323.09

177541
578 52

Previous years
Figures (2022-23)

571

341110
405.80

1,709.69
1,895.29 |

41.25
23.75
6.00
6.00
6.00

3.00

268.54 |



MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

MNotes of Financial Statements for the year ended 31 st March'2024

{ All amounts are in ¥ Lakhs, unless olhenwise stated)

Note "39" : The following are analytical ratios for the year ended March 31, 2024 and March 31,2023

(in % )

from Investments

investmenlts.

Parameters used for computation of 5y v Explanation for
Particulars financial Ratios 2023-24 2022.23 % change |change more than
Numerator Denominator 25%
{a) Current Ratio (in times) |Cument assels Current liabiliies 1.35 1.26 7.35%
ﬁﬁ”‘ﬂ”“ Ratio i |rora pebt 2:‘“:“:““*“ 2.00 3.00 3335%  |Refer Note 1 below
Eamings  before|interest Expense +
Interest, Tax, |Principal
[;’ D';ii:::’ Coverage Exceptional ltems|Repayments of| 426 4.49 -4 94%
and MNon Cashjexternal lcans &
Item Lease Payments
Profit After Tax (|Average
;‘&mﬂzq Equity Ralio | iibutable to|Shareholder's 039 037 461%
Owners | Equity
Cost of Goods
Soid (Cost of
Material Average
Consumed +|Inventaries of
E:H:;::;W tumover ratio |5, hases +|Finished Goods,| 284 414 3123%  |Refer Note 2 below
Changes in|Stock-in-Process
Inventary +|and Stock-in-Trade
Manufacturing
Expenses
!m e s |Revenve e P T 89.67 14.95%
MNet credit
purchases =
Purchases of
(g) Trade Payable tumover |lraded goods +|Average Trade R
ratio {in times) Purchases of m1l='a-yames W T s
materials and
stores  +  other
BXpENSES
mﬂ%‘;‘ﬁ?w“ Revenue Working Capital 8.20 13.50 -3862%  |Refer Note 3 below
(i) Met Profit ratio (in % )  |Net Profit Revenue 7.14 4 59 5578% Refer Note 4 below
MNet  Profit  After
. Tax+Deferred Tax
(i) Return on capital E Average  Capital|
xpense/(income) 50.70 58.83 -13.81%
employed (ROCE) (in % ) + Finance Cost {-) Employed
Time weighted
(k) Return on Investments  |Income generated average 16.90 14.71 14.94%

Explanation for change more than 25% :-
Note (1) - Ratio shows improvement during the year mainly due to infusion of equity capital and increase in profit.

Note (2) - The company has higher inventory levels, due to expectation of potential orders considering the fact of large number of sales

enguines.

Note (3) - The company is in the expansion phase, which requires more capital infusion. Expansion involves investing in acquiring new
assets such as property, plant, and equipment, or upfront costs reiated to setfing up new faciliities, hiring and training stafl, marketing
new products or services, and other operational expenses. Thq._gg costs! lead 1o lower profitability initially, impacting the net capital

tumaver ratio until the expanded operations begin genera
Note (4) - Improvemeant due o increase in turnover,




MADHUR IRON & STEEL (INDIA) LIMITED
(FORMERLY KNOWN AS MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED )

Notes of Financial Statements for the year ended 31 st March'2024
{ All amounts are in ¥ Lakhs, uniess otherwise staled)

NOTE "40" : Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act,2013, a company, meeting the applicability threshold needs to spend alleast 2% of its average
net profit for the immediately preceding three financial years on corporate social responsibility (CSR) aclivities. The Company's CSR
Policy 1= focused on education & skill development, health & weliness. Also embedded in this objective is support to the disadvantaged
saction of the socity by providing opporunities to improve their quality of life.. A CSR committee has been formed by the company as
per the Act. The funds were primarily allocated to a corpus and utilized through the year on these activities which are specified in
Schedule Vi of the Companies Act, 2013:

{ Amaount in Lakhs. )

AS at 31st AS at 31st
P March 2024 | March 2023
{i) Amount required to be spent by the company during the year 11.74 6.10
iy Amount of expenditure incurred 12.00 6.00
{iiiy Shortfall [{ Excess) at the end of the year (0.26) 0.10|
{iv) Total of previous years shorfall 0.10 -
{v) Amount unspent! ( Excess ) up o financial year (0.16) 0.10
(v) Reasons for shortfall MA MA,

Education & skill development,
|health & weliness, Also embedded in

- Vit this objective is support 1o the
(V) DNesan of GO ‘ disadvantaged secfion of the socity
by providing opportunities 10 improve
their quality of life.

{vii) Details of related party transactions, @.g. contribution 1o a trust contolied by the company in NA NA
redation lo CSR expenditure as per relevant Accounting Standard.

(viii) VWhere a provision is made with respect to a liability incurred by enlering into a conlractual
obligation, the movement in the provision during the year should be shown separately NA NA

NOTE "41" : Previous year figures have been regroupedireclassified wherever considered necessary, to make them comparable with

cument year figures.

Place : Bhilai (C.G.) Signature for Motes ™1 to 41°
Dated : 14/08/2024 For, Sanjib Jain & Associates
For and on behalf of Board of Directors Accountants

jmt Agrawal

Managing Director & CFO Directar
DIN-0BGT7955T DIN-02415073 M.No. 073779
; UDIN: 24 633 TR K F KEA R0
n Kumar Gupta
Company Secretary

M. No.- A42720




