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April 29, 2025
National Stock Exchange of India Limited,
Exchange Plaza, 5% Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400001

Sub: Outcome of Board meeting in terms of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

In Continuation to our earlier intimation dated April 24, 2025 and pursuant to the provisions of
Regulations 51(2), 52 and 54 read with Part B of Schedule III of the SEBI Listing Regulations, we
wish to inform you that the Board of Directors of Hero FinCorp Limited (“the Company”) in their
meeting held today i.e. April 29, 2025, have inter alia, considered and approve the following:

e Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
financial year ended March 31, 2025 together with line items as specified under Regulation 52(4)
of the SEBI Listing Regulations.

e Statement of disclosures pursuant to Regulation 52(4) of the SEBI Listing Regulations.

e Declaration w.r.t. statement indicating Utilization of issue proceeds/ Material Deviation under
Regulation 52(7) and 52(7A) of SEBI Listing Regulations.

e Security Cover details of Non-Convertible Debt Securities as on March 31, 2025 under Regulation
54 of SEBI Listing Regulations.

e Disclosure of Related Party Transactions pursuant to Regulation 23(9)/ 62K(9) of the SEBI
Listing Regulations for the half year ended March 31, 2025.

e [ssuance of Commercial Papers and Non-Convertible Debentures on private placement basis in
one or more tranches during the financial year.

Copies of Audited Financial Results of the Company for the quarter and year ended March 31,
2025 along with the Auditors Report issued by M/s M M Nissim & Co. LLP and M/s Deloitte
Haskins & Sells LLP, Joint Statutory Auditors of the Company, thereon are enclosed herewith for
information and records. The Joint Statutory Auditors have issued the Audit Report with
unmodified opinion on the financial results of the Company for the year ended March 31, 2025.

Further, Board of Directors of the Company has considered, take note and approved:

e Recommendation of final dividend of Rs. 1.10/- per equity share of face value of Rs. 10/- each,
subject to approval of the members at the ensuing Annual General Meeting of the Company.

o Payment of dividend of Rs. 16.5/- per Compulsorily Convertible Preference Share (Class A and
Class B) of face value of Rs. 550/- each.

o Take Note of Resignation of Mr. Anurag Agarwal from the position of Head - Internal Audit of the
Company.

o Take Note of Resignation of Ms. Srishti Sethi from the position of Chief Risk Officer of the
Company.

o Approval of General Information Document (GID) for issuance of Non-convertible Debentures.

Further in accordance with Regulation 52(8) of the listing regulations the audited financial results
for the quarter and financial year ended March 31, 2025 will also be published in the newspaper.

The results will also be made available on website of the Company.

The Board meeting commenced at 5:30 P.M. and concluded at 07:00 P.M.

Hero FinCorp Ltd.

CIN: U74899DL1991PLCO46774

Registered Office: 34, Community Centre, Basant Lok, Vasant Vihar, New Detlhi - 110057, india

Corporate Office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057, India E-mall: investors@herofincorp.com
Telephone: +91-11-49487150 Website: www.HeroFinCorp.com
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Request you to kindly take the same on your records.

Thanking you,
Yours truly,
For Hero FinCorp Limited
SHIVENDRA Digitally signed
KUMAR by SHIVENDRA
SUMAN KUMAR SUMAN
Shivendra Kumar Suman
Company Secretary & Compliance Officer
Membership No. - ACS18339

Encl: a/a
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Deloitte M M Nissim & Co LLP

Haskins & Sells LLP Chartered Accountants
Chartered Accountants C-2, First Floor,
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DLF Cyber City Complex, Noida - 201301

DLF City Phase - II, Uttar Pradesh, India
Gurugram - 122 002

Haryana, India Phone: +91 120 417 7293

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HERO FINCORP LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2025 and (b) reviewed
the Standalone Financial Results for the quarter ended March 31, 2025 (refer ‘Other Matters’ section below),
which were subject to limited review by us, both included in the accompanying “Statement of Unaudited/
Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2025” of Hero Fincorp
Limited (the “Company”), (the “Statement”), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “LODR Regulations”). :

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our infofmation and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2025:

i. are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recogrition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information of the Company for

the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2025

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has
come to our attention that causes us to believe that the Standalone Financial Results for the quarter
ended March 31, 2025, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us Is sufficient and appropriate to provide a basis for

our audit opinion.
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Haskins & Sells LLP
Management’s and Board of Directors’ Responsibilities for the Statement

e Standalone Financial Results is the responsibility of the Company’s Board
ed by them for the issuance. The Standalone Financial Results for the year
ended March 31, 2025 has been compiled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2025 that give a true and fair view of the net profit and other comprehensive
income/(loss) and other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the LODR Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeqguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material

misstatement, whether due to fraud or error.

This Statement which includes th
of Directors and has been approv

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the
Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities
[}

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31, 2025 as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. .

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.
« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 52 of the LODR Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures In the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern,
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(b)

M M Nissim & Co LLP
& Sells LLP

* Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2025

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2025
in accordance with the Standard on Review Engagements (“*SRE”) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2025 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

The standalone financial results of the Company for the quarter/ year ended March 31, 2024, were
reviewed/ audited by predecessor auditor who expressed an unmodified conclusion/ opinion on
those statements on May 03, 2024.

Our report on the Statement is not modified in respect of these matter.

For Deloitte Haskins & Sells LLP For M M Nissim & Co LLP
Chartered Accountants Chartered Accountants
(Firm’s Registration No. 117366W/W-100018) (Firm's Registration No. 38

Mukesh Jain '
Partner

Membership No. 108262
UDIN: 25108262BMNTGB8214

Place: New Delhi
Date: April 29, 2025

—_

Navin Kumar Jain
Partner

UDIN: 25090847BMIJGY63
Place: New Delhi
Date: April 29, 2025
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Hero FinCorp Limited
Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Corporate office: 9, Community Centre, Basant .ok, Vasant Vihar, New Delhi - 110057
Fax: 01 1-49487197, Tel. No: 01 1-49487150, Website: www.herofincorp.com

CIN: U74899DL1991PLC046774

Statement of Unaudited/Audited Standalone Financial Results for the quarter and year ended March 31, 2025

]

Zin Crore
Quarter ended Year ended
Particulars March 31,2025 D““z':‘]g:' 315 | March 31,2024 March 31,2025 | March 31,2024
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Income
i  Revenue from operations
Interest income 2,007.82 2,016.94 1,889.36 7,930.28 6,977.30
Dividend income 0.01 - 0.71 0.02 0.71
Profit on sale of?n\jesnnents (net) 26.60 9.48 23.04 4295 61.32
Insurance commission 41.23 52.13 46.29 185.53 113.99
Gain on derecognition of financial instruments under amortised cost category 23.69 9.13 - 82.46 -
Others charges 204.79 202.52 166.44 868.81 601.92
Total revenue from operations 2,304.14 2,290.20 2,125.84 9,110.05 7,755.24
ii  Other income 12.73 16.21 2.14 42.80 49.45
iii ~ Total income (i + ii) 2,316.87 2,306.41 2,127.98 9,152.85 7,804.69
iv. Expenses
Finance costs 876.10 886.71 773.91 3,400.75 2,795.31
Net loss on fair value changes 73.38 80.32 126.12 309.85 346.46
Impairment on financial instruments 684.64 751.27 493.43 2,865.55 1,708.14
Employee benefits expenses 159.71 149.93 155.94 604.41 579.23
Depreciation and amortization 23.63 18.78 16.38 71.32 51.87
Other expenses 440.61 431.28 349.47 1,696.60 1,398.48
Total expenses 2,258.07 2,318.29 1,915.25 8,954.48 6.879.49
v Profit/ (loss) before tax (jii - iv) 58.80 (11.88) 212.73 198.37 925.20
vi  Tax expense
Current tax 35.30 76.31 91.98 226.45 307.46
Deferred tax charge / (credit) 0.74) (55.76) (8.12) (85.92) 15.82
Total tax expense 34.56 20.55 _83.86 140.53 32328
vii  Profit/ (loss) after tax (v - vi) 2424 (32.43) 128.87 57.84 601.92
viii Other comprehensive income/ (loss)
a) Items that will not be reclassified to profit or loss:-
Remeasurement of gains / (losses) on defined benefit plans (0.79) 0.04 (0.34) 5.61 (1.76)
Income tax relating to items that will not be reclassified to profit or loss 0.20 (0.01) 0.08 (1.41) 0.44
Sub-total (a) (0.59) 0.03 (0.26) 4.20 (132)
b) Items that may be reclassified to profit or loss:-
Cash flow hedge reserve (32.76) 21.65 2.37 (39.76) (33.61)
Income tax relating to items that may be reclassified to profit or loss 8.25 (545)_  _ _ (0.60) 10.01 8.46
Sub-total (b) (24.51) 16.20 177 (29.75) (25.15)
ix  Other comprehensive income/ (loss) for the period/year, net of tax (a+b) (25.10) 16.23 1.51 (25.55) 2647
x  Total comprehensive income/ (loss) for the period/year, net of tax (vii + ix) (0.86) (16.20) 130.38 32.29 57543
xi  Earnings per equity share (refer note 10):
(a) Basic(in%) 1.90 (2.55) 10.12 454 47.28
(b) Diluted (in %) 1.90 (2.55) 10.10 453 47.19
Face value per share (in%) 10.00 10.00 10.00 10.00 10.00
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Hero FinCorp Limited
Statement of Unaudited/Audited Standalone Financial Results for the quarter and year ended March 31, 2025
Notes: :
1) Disclosure of standalone statement of assets and liabilitics as per Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as at March 31, 2025:
Tin Crore
As at As at
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
A. Assets
1 Financial Assets
(a) Cash and cash equivalents 1,963.49 28.34
(b) Bank balance other than cash and cash equivalents 52.01 43.94
(c) Derivative financial instruments 114.64 133.67
(d) Trade receivables 27.40 10.07
(e) Loans 47,731.26 44,929.90
(f) Investments 2,933.62 2,432.89
(g) Other financial assets 259.20 133.68
2 Non-Financial Assets
(a) Current tax assets (net) 161.43 153.62
(b) Deferred tax assets (net) 463.53 369.02
(c) Property, plant and equipment 148.77 153.41
(d) Capital work in progress 1.55 -
(e) Right-of-use assets 90.20 101.31
(f) Intangible assets under development 15.53 -
(g) Other intangible assets 52.06 9.24
(h) Other non-financial assets 108.53 66.18
Total Assets 54,123.22 48,565.27
B. Liabilities and Equity
Liabilities
1 Financial Liabilities
(a) Trade payables:
(i) Total outstanding dues of micro enterprises and small enterprises; and 3.58 0.21
(ii) Total outstanding dues of creditors other than micro enterprises and small 507.72 409.96
enterprises
(b) Debt securities 6,286.92 6,295.31
(c) Borrowings (other than debt securities) 36,018.40 31,854.86
(d) Subordinated liabilities 4,920.71 3,549.22
(e) Lease liabilities 100.60 109.85
(f) Other financial liabilities 420.69 39908
2 Non-Financial Liabilities
(a) Current tax liabilities (net) 10.05 40.85
(b) Provisions 65.82 61.38
(c) Other non-financial liabilities 76.33 69.00
Total Liabilities 48,410.82 42,789.72
3 Equity
(8) Equity share capital 127.41 122.31
(b) Other equity 5,584.99 5,648.24
Total Equity 5,712.40 5,775.55
Total Liabilities and Equity 54,123.22 48,565.27
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Statement of Unaudited/Audited Standalone Financial Results for the quarter and year ended March 31, 2025

Notes:
2) Disclosure of standalone statement of cash flows as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 for the year ended March 31, 2025:

Hero FinCorp Limited

Zin Crore

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

. Cash flow from operating activitics
Profit before tax

Adjustments for:

Interest income

Interest on income tax refund

Finance costs

Depreciation and amortization
Impairment on financial instruments
Dividend income from investments
Employee share based payment expense
Net loss on sale of property, plant and equipment

Net gain on modification of lease

Gain on derecognition of financial instruments under amortised cost category

Net loss on fair value changes

Profit on sale of investments

Cash inflow from interest on loans

Cash inflow from interest on fixed deposits

Cash outflow towards finance costs

Operating profit before working capital changes
Working capital adjustments

Increase in trade receivables

Increase in loans

Increase in bank balance other than cash and cash equivalents
(Increase)/ decrease in other financial assets

Increase in other non financial assets

Increase/ (decrease) in other financial liabilities

Increase/ (decrease) in trade payables

Increase in other non financial liabilities

Increase in provisions

Net cash used in operating activities before income tax
Income tax paid (net of refund)

Net cash used in operating activities (A)

. Cash flow from investing activities

Purchase of property, plant and equipment and capital work-in-progress

Purchase of other intangible assets and intangible assets under
Proceeds from sale of property, plant and equipment
Dividend received

Interest received on investments

Purchase of investments

Sale of investments

Net cash used in investing activities (B)

development

198.37 925.20
(7,930.28) (6,977.30)
(5.36) -
3,400.75 2,795.31
77.32 51.87
2,865.56 1,708.15
(0.02) (0.71)
27.52 18.09
1.17 0.99
(3.75) -
(82.46) -
309.85 346.46
(42.95) (61.32)
7,636.75 6,735.98
1231 8.93
(3,472.36) (2,509.73)
2,992.42 3,041.92
(17.33) (8.77)
(5,475.32) (10,287.41)
(6.71) (3.33)
(54.36) 10.83
(46.17) (13.82)
19.63 (432.46)
101.12 (65.43)
7.32 9.34
10.04 11.30
(2,469.36) (1,737.83)
(259.70) (274.85)
(2,729.06) (8,012.68)
(39.10) (121.49)
(64.86) @10
3.26 348
0.02 0.71
105.68 110.00
(11,394.24) (12,678.29)
10,953.63 12,593.11

(435.61)
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Hero FinCorp Limited

Statement of Unaudited/Audited Standalone Financial Results for the quarter and year ended March 31, 2025

Notes:

2) Disclosure of standalone statement of cash flows as per Regulation 52 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations,

2015 for the year ended March 31, 2025:

Particulars

For the year ended
March 31, 2025

Zin Crore

For the year ended
March 31, 2024

C. Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from conversion of partly paid equity shares to fully paid
Proceeds from issue of debt securities

Repayment of debt securities

Proceeds from issue of borrowings (other than debt securities)
Repayment of borrowings (other than debt securities)

Proceeds from issue of subordinated liabilities

Repayment of lease liability

Dividend paid on equity shares

Dividend paid on compulsorily convertible preference shares

Net cash generated from financing activities (C)

D. Net Increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year*
*Components of cash and cash equivalents
Balances with banks (current accounts)

Deposit with banks (original maturity less than three months)

# Below rounding off norms.

6.33 2
# 0.02
8,372.00 5,136.50
(8,289.00) (5,325.00)
22,654.34 21,892.37
(18,506.23) (14,071.85)
1,085.00 55.00
(35.31) (29.60)
(127.31) (102.94)
(60.00) (47.51)
5,099.82 7,506.99
1,935.15 (602.28)
28.34 630.62
1,963.49 28.34
310.19 28.34
1,653.30 .
1,963.49 28.34
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Hero FinCorp Limited h 31. 2025
Statement of Unaudited/Audited Standalone Financial Results for the quarter and year ended March 31,

Notes:

K)]

4

6)

7

8)

9)

Hero FinCorp Limited (the Company) is a Non-Banking Financial Company registered with the Reserve Bank of India (‘the RBI').

The standalone financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee a”f’ flppr()»'cd by lhc‘Boar.d of Dirc.cmrs
at its meeting held on April 29, 2025. The financial results for the year ended March 31, 2025 have been subjected to audit by joint s.tatutory auditors in compliance
with Regulation 52 of the Securities and Exchange Board of India (SEBIY) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

These financial results arc available on the website of the Company viz. www.herofincorp.com and on the website of National Stock Exchange of India Limited
(www.nseindia.com).

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind AS') notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 as prescribed under Section 133 of the Companies Act,
2013 ('the Act') read with relevant rules issued thercunder and the other accounting principles generally accepted in India and in compliance with Regulation 52 of
the Securities Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any application guidance/
clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.

The board of directors has approved payment of dividend of 3% per Class A & Class B Cumulative Compulsorily Convertible Preference Shares of face value of
550 each.

The board of directors has recommended a final dividend of  1.10 per equity share of ¥ 10 each (i.e. 11%) subject to shareholders approval in the ensuing Annual
General Meeting.

Disclosure pursuant to Reserve Bank of India notification RBI/2020- 21/16 DOR.No.BP.BC/3/21.04.048/2020- 21 dated August 06, 2020 and RBI/2021-
22/31/DOR.STR.REC.11/ 21.04.048/2021-22 dated May 05, 2021 pertaining to Resolution Framework for COVID-19 related stress of Individuals and Small
Businesses:

Disclosure pursuant to Reserve Bank of India Notification RB/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021, as amended

a)  Details in respect of loans not in default acquired through assignment during the year ended March 31, 2025.
During the year ended
Particulars March 31, 2025
Count of loan accounts acq@d 5,663
Amount of loan accounts acquired (% in crore) _ 199.99
Retention of beneficial economic interest (MRR %) 10.00%
Weighted average maturity (residual maturity in years) 5.55
Weighted average holding period (in years) 1.07
Coverage of tangible security coverage (%) 167.28%
Rating-wise distribution of rated loans NA
b)  Details in respect of loans not in default transferred through assignment during the year ended March 31, 2025,

Z in Crore
Equsure 0igceounts Exposure to accounts
ClasginedasSignig Of(A):i bt | OF (A amount | (A) amount paid b classified as Standard
i colnsequtcrtl't o f lﬁgtgr?baled ; tt written off during the bonow;’s duf:'in t})lle consequent o
Type of Borrower S EEatone atsippecinio |y parf year £ implementation of
resolution plan— [ NPA during the half year ended March .
o ended March 31, resolution plan —
Position as at half year ended 31, 2025 .
2025 Position as at March
September 30, 2024 | March 31, 2025 ),
31,2025%
(A)
(i) Personal Loans 3.94 0.44 0.00 1.53 2.07
(ii) Corporate persons* 108.29 6.10 - 1531 89.92
Of which MSMEs 107.52 5.33 - 15.31 89.92
Others 0.77 0.77 - - -
(iii) Total (i+ii) 112.23 6.54 000 16.84 91.99

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
# Includes accounts which are upgraded from NPA to Standard during the half year ended March 31, 2025.

During the year ended

Particulars March 31, 2025
Count of loan accounts transferred 1,064
Amount of loan accounts transferred (2 in Crore) 1,209.55
Retention of beneficial economic interest (MRR %) 14.13%
Weighted average maturity (residuat maturity in years) 12.96
Weighted average holding period (in years) 1.32
Coverage of tangible security coverage (%) 171.24%

Rating-wise distribution of rated loans NA
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Hero FinCorp Limited

Statement of Unaudited/Audited Standalone Financial Results for the quarter and year ended March 31,2025

10)

11)

12)

13)

14)

15)

16)

17

18)

19)

c) The company has not acquired or transferred any stressed loans classified as Special Mention Account (SMA) or NPA durinr\g the year ended
March 31, 2025. Further the company has transferred 2,95,212 loans which were written off, having an amount outstanding of  1,874.73
crore, for a sale consideration of  49.85 crore.

Eamnings per equity share for the quarters ended March 31, 2025, December 31, 2024 and March 31, 2024 have not been annualised.

During the year ended March 31, 2025, the Company has issued and allotted 1,06,085 equity shares with the face of Z 10 each pursuant to the exercise of options
under the Employee Stock Option Scheme.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosures requirements) Regulations, 2015 as
amended is attached as Annexure 1.

During the year ended March 31, 2023, the Company had allotted 3,63,63,636 Compulsorily Convertible Preference Shares (CCPS) (comprising of 1,70,36,363 Class
A CCPS and 1,93,27,273 Class B CCPS) of face value of ¥ 550 each aggregating to Z 2,000 crore. As per Section 43 of the Companies Act, 2013, the preference
shares are classified as part of Share Capital. However, as per Ind AS 32 ‘Financial Instruments: Presentation’ and terms and conditions of such preference shares,
they are required to be classified as a financial liability.

In accordance with Ind AS 32 ‘Financial Instruments: Presentation’, the Company had classified these CCPS as a financial liability and presented it in accordance
with Schedule II division Il of the Companies Act, 2013 (disclosed under the head of Subordinated liabilities). These CCPS are subsequently measured at fair value
through profit or loss as per Ind-AS 109 requirements.

If these CCPS were classified in accordance with section 43 of the Companies Act, 2013 i.e., as equity, profit after tax for the year ended March 31, 2025 would be
higher by ¥ 333.12 crore (March 31, 2024: X 348.69 crore) and total equity would be higher by Z 2,884.36 crore (March 31, 2024: % 2,611.24 crore) and subordinated
liabilities would be lower by % 2,884.36 crore as at March 31, 2025 (March 31, 2024: 2 2,611.24 crore).

The Board of Directors of the Company and its Shareholders have approved a resolution towards listing of equity shares through an Initial Public Offer ("TPO") and
accordingly have filed the Draft Red Herring Prospectus dated July 31, 2024 with the Securities and Exchange Board of India ("SEBI").

The Company is engaged primarily in the business of financing, and accordingly, there are no separate reportable segments as per Ind AS 108 dealing with Operating
Segment. The Company operates in a single geographical segment i.e. domestic.

The secured non-convertible debentures issued by the Company are fully secured by pari-passu charge by way of hypothecation of loan receivables of the Company,
to the extent as stated in the respective information / placement memorandum. Further, the Company has maintained asset cover as stated in the information/
placement memorandum which is sufficient to discharge the principal amount and interest accrued but not due at all times for the secured non-convertible debt
securities issued.

Pursuant to SEBI Circular No. SEBV/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended, the Company has listed Commercial Papers on Natonal Stock
Exchange (NSE).

The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of full financial year and year to
date figures upto the end of the third quarter of the respective financial years. The figures upto the end of the third quarter ended December 31, 2024 were subjected
to Limited Review.

Previous period/ year figures have been regrouped/ reclassified, wherever found necessary, to conform to current period/ year classification.

For and on behalf of the Board of Directors of
Hero FinCorp Limited

Abhimanyu Munjal
Managing Director & CEO
(DIN No. : 02822641)

Place: New Delhi
Date: April 29, 2025

V¥
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Statement of Unaudited/Audited Standalone Financial Results for the quarter and year ended March 31, 2025

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended for the quarter and year ended March 31, 2025

e

Quarter ended Year ended

iculars
FALUSHISES March 31,2025 | December 31,2024 | March 31,2024 | March 31,2025 | March 31,2024

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

a)  Debt equity ratio (no. of times) 8.27 8.01 722 8.27 7.22
b) Debt service coverage ratio N.A. N.A. N.A. N.A. N.A.
¢) Interest service coverage ratio N.A. N.A. N.A. N.A. N.A.
d) Outstanding redeemable preference shares (nos.) - - - - -

e) Outstanding redeemable preference shares (values) - - - - -

f)  Capital redemption reserve / debenture redemption reserve - - - - -

g) Networth (% in Crore) 5,712.40 5,709.09 5,775.55 5,712.40 5,775.55
h)  Current ratio N.A. N.A. N.A. N.A. N.A.
i)  Long term debt to working capital N.A. N.A. N.A. N.A. N.A.
j)  Current liability ratio N.A. N.A. N.A. N.A. N.A.
k)  Total debts to total assets (%) 87.26 86.82 85.86 87.26 85.86
1)  Debtors turnover N.A. N.A. N.A. N.A. N.A.
m) Inventory turnover N.A. N.A. N.A. N.A. N.A.
n) Operating margin (%) N.A. N.A. N.A. N.A. N.A.
0) Net profit margin (%) 1.05 (1.41) 6.06 0.63 T
p)  Bad debts to account receivable ratio N.A. N.A. N.A. N.A. N.A.
q)  Gross non performing assets (%) 5.45 5.36 426 5.45 426
r) Net non performing assets (%) 2.43 2.49 2.07 243 2.07
s)  Provision coverage ratio (%) 56.88 55.02 52.42 56.88 52.42
t)  Capital to risk weighted assets ratio (%) (Calculated 16.88 16.56 16.28 16.88 16.28

as per RBI guidelines)
u) Liquidity Coverage Ratio (%) 165.37 261.98 138.16 165.37 138.16
(Calculated as per RBI guidelines)
Annexure 1.1

If the CCPS were classified in accordance with section 43 of the Companies Act, 2013 i.e., as equity, (refer note 13 of the statement of unaudited/audited standalone financial results for the
quarter and year ended March 31, 2025), key ratios would have been as below:

Quarter ended Year ended
Particulars -
March 31, 2025 March 31, 2024 March 31,2025 | March 31, 2024
a)  Debt equity ratio (no. of times) 5.16 4.66 5.16 4.66
b) Net worth (% in Crore) 8,596.76 8,386.79 8,596.76 8,386.79
¢) Total debts to total assets (%) 81.93 80.49 81.93 80.49
d)  Net profit margin (%) 3.98 11.54 4.26 12.18

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
Formulae for computation of ratios are as follows:

@)
(i)
(iif)
(iv)
)
(vi)
(vii)

(Debt securities + borrowings (other than debt securities) + subordinated debts) / (Equity share capital +

Debt equity ratio other equity)

Net worth : Equity share capital + other equity

Total debts to total assets (%) : (Debt securities + borrowings (other than debt securities) + subordinated debts) / Total assets

Net profit margin (%) : Profit after tax / Total income

Gross non performing assets (%) : Gross stage 3 loans / Gross loans

Net non performing assets (%) (Gross stage 3 loans - impairment loss allowance for stage 3 loans) / (Gross loans - impairment loss

allowance for stage 3 loans)
Provision coverage ratio (%) : Impairment loss allowance for stage 3 loans / Gross stage 3 loans



compliance.jatin
Pencil


JIND /A0R31Iq
- - $0'0 S10 §39j Buniig SANNIXF-0ON L panary dioourj arH| I1
PIISIIIUL S I0133ILJ
£0°0 = 600 600 sasuadxa Fuiuen 9Kojdwg goIgm at Aoy PN ARALY XOH panmry dicouty oy | 01
P21s21210t SI 101U panmi]
200 - 200 200 sasuadxa 1aunoy yo1ym ot Aoy Jreaud uodxg [EqOID 2URY panmry dicouty oH| 6
PIIS2I310L ST 1030
100 - 80°0 30°0 $95U2dx2 drBjjoM JyeIS GIIyM U1 AU | pINWIT ITBALL] BIPU] JRIOPOO] ponry dioour ooy | 8
Pa1Sa131UL St 1033AUL]
- - 170 140 sasu2dx? argjlom geig oM ur Qnug UONEpuno ] ¥Ysy LUBWEH ponwr] dioourf aH| L
P1SAIUL ST I010AUL]
. - 8L°0 8L°0 sasuadxa Sutuen avkojdmy Iy ot Anug Ausiarun @Oy TNE paur] dicouty ey | 9
1o 1o UOISSIImo)) vSA
S35UAAX3 HONJA[[0)|  Pajsauajul st 10103l < PRI JIBALL] DUQNSUO)
6S°S1 - SL'LY SL'LY 79 $99) udIN0s ssauisng YoM Ut Anug pue JunoB JERZRqRSTRY paumry dicontf oy | §
100 2502dX? UOISSIIWO)) =
LI'T SWOUT 1S3IAN[
asodund ssauisng paindag sjiuow 7 %1 SUBO| - 0€'ES (%Y PaAIdda1 udwkedal ueo] QARIDOSSY MO[[24 pPAWI _ALL] .ﬂ.unm— ngEy panay Hooﬂ_m ORH| ¥
SB[ S0
- (91°0) vl 18T sasuadxa argj M yeig|  Aq poj[onuod Quug| pINwWI ARALLY TIYIINY WSO ponmry dioourf ony| €
110 i ETTCRITRE TG
LE0 08¢ 2WoduL [eJudY
- 98l 14 e SWOSUI $351A158 Hoddng KIRIpISQnG | pajlwl dueuL{ JuISNOH 0RH poNmI] 05U OBH] 7
1 £1°0 K SIIDIYAA JO dseyung
| 100 v0'0 Awodul PUIPIALT
1 . dwodul LY
LSO 800 [ 800 e AWodUL uopU3AQnS Jowolg P 1000 RH powmr] dioouty GBH| 1
a0 ) 4 Keipisqns
(a8esn pus) spuny jo Juaididal Q
painaasuf) (%) a1y i $52UpaIgIpUL s)1 pue Qinud pasi| - s
arewnin 2y 4q pasiiun o“h___k /pPaIndag amnuaL 152.00u] MmN [2anUdL f 380D Jo aunjeN 2oue[eq | ddue[Rq ay yirm Auedinunod N Nvd N
SPUTY 341 GRIYM 10 350uNd Juisor) | Buuadq | (Ruo wr ) (10101 2) a1 jo diysuoney “oN
pouad 22)1WWOD J1pne s .
w.:uEn.moZ: EE ; Supod ay) Aq paroudde Awed pajejau jo ad4 uouoeswRn o , 1S
SHUUNSIAUTL IO SIOUBAPE ‘5}is0dap 21e10d100-131ul ‘SURO| Y3 JO S|IEIR( mwmuw>wm_mm u._wou Mﬂ_o.sou.%:uu”.”__ yijojnsaie 3y Juunp $8 UOndEsuBI) Auedioiunod ag Jo sjrERq ot Suusud (Krerpisqns /Anus |
| 2AL PEw 03 p: I |se Aued 104113 0) anp | uondEsURI) Aued pajejas paisty) Aured 3 jo sprelaq
$S2UpIGAPUL [BIDUBLY KU ISBI U] | 5 sauow ased U | joonep ayi Jo angep

Py daodupy 01|

STOT ‘1€ YOIBIA PapU2 JBIA JjBY 3y} 40) S[07 ‘Suopiejnday (sludwdanbay 3ans0[s|(] pue suopedyq() Bupisy]) BIpu] JO pasog JBuBIX PUB SIPHLINIIG AY) JO (6)£7 SuopEnIIY Yiim dueydwod uj samsopsIq


compliance.jatin
Pencil


dAA paumry
\# . - o 870 s99) Junng| ,1010911( 10apuadapay 3Furg requ gsaFeN soueuty 3wsnoy 039H | 7T
1 Juowdinba
# 100 Suissasoad eiep jo afes
€00 €00 SaSUadXa JO JUAWISINQUISY
JAX
E - 65°0 00T uopeiounwy | /Kre12109§ Auedwmo) OPWING JEWNy 2IPUSAIGS ponm dicoutf oBH| 17
dIADI 390
= - 05l 44 uoneRuNwIY [BIOURUL] JA10D) ngeredue ulfes panmry dicoury oH| 0T
dIA /03D
- - 6Ly 00°0€ A| 79 103U SulseUR [efony nduewiyqy ponmr dicoutj oH| 61
dN
- - 59T 0011 uoweIOUNWY | /103931 W], [OYM [elunpy nuay peumry diooury oH| 81
dAA
- - $0°0 00' s39) Junug| /1010011 1wapuadapuy PIA Tedog rudy panmry diooutj 0RH| LI
dJADX
- s I L00 00'L 5993 Sunng| /010211 wpuadapuy VEUN( NIgSuEy pawmr] dicouty 0H| 91
dJA
960 - 01’0 00°1 $393 Junng| ,101931( 1w3puadapuy y3uig daopureieg poumry dioour aH| ST
JA
- - $0'0 $T0 $293 Funng| /101011 Wwopuadapuy Buny BifTemuy ponwry diooutj any| pl
dJA
100 s 600 00l $29) Junig | A01xuIQ udpuddapu] ripuig yiuig [y muwy ponwry dicoutj oy | €1
dJA
3 v zIo €'l 539) Junig| 013 1wapuadapuy sipoulq daoprig panwry diodutd aH| 71
Keipisqns
(38esn pua) spury jo Juaididal ——_— s52UpAIqIPUI siL pue 11U paisy| - -
; ! ! X ! N
Srewn|n 31 AQ pasinn 3q [[im vﬂu._suu% ainua] | 180D Jo 2anEN 2oueeq | 9dueeq Yk Y Aurediunod N Nvd
spury 2y ydiym 10§ asoding Juiso) | BuruadQ) | (1000 ut ) | (a1010 U1 3) 2y Jo duysuonePy ‘oN
poudd 22)}1WIWI0D JipnE s N
::ucumg:_ ._cB uonesues) Buipodas | ay) Aq paroudde | Auwd porsya jo 24 uondesTRN A 1S
saoueApe ‘s)1s0dap 2)e10d10d Jaut 3 . d121un0d ) JO S| ojut Juudua (Aeipisqus /Anud
110 S2OUBA| dap Jul ‘SUBO| 241 JO S|1E1Rx(Q i 241 Jo 1 nsas € ay) Buunp 8 UOLoBSURI) KQuediay ) JO S| 1 Jut 1pY r
’ = SUBO| A3 40 ew 0) PALINIULSL | &y 04 15011 0y onp | wonousuen | Aued pajep paist]) &ured 3y 3o s|rERQ
§53upaIgAPUL [eiouELY AU ISR U] |, saow ased uf | joonep Y1 Jo NBA

parwy | dio)uyg 013f)

SZ0T 1€ YA papua aeaL Jiey ) J0j S[(T ‘suopenday (SHudwAynbay 2ANs0R51(] puE suopEING() Bupsy]) BIPU JO PABOY BUBYIXY PUE SIPLNNG ) JO (6)¢T suopunday Y Rueydwod uy SUNSOPSIA



compliance.jatin
Pencil


“3]0ym e se Auedwoy) 9y} U paseq paprA0id Sre ISy} S SIOUISQE pA1esuddmod pue AJnyerd Spn{out 10U S0P | d

W A3 01 uor L

Ao Aq apew suor

I Pt U39q JAeY soed pOIRY
*6Z-bT0T TedA [R1dURUL OY) 10) ST ‘9IIWWOY) PNy Y Aq pa1ueid reacidde snqrowo jo Ised r ‘poacidde suonsesuen Jo INEA YL €
30UE[Rq 1IPAID SII0UIP 1SJRIQ UL jUNOWy T

3 pIm S1qeT jul pue | [eL U0 paseq pagr

*SInNp pue sIXe1 SWPN[IX3 AL SIN[EA TOT L1

SN

¥Z0Z ‘LT dunf 33 parwiodde
YZ0T LTI,
P | 2 URY SSI| JONOWR S0LIP #

PpaisaIaut st 10RILg PRI JrRALY ponmry
- - 100 700 $39J 9DIAIIS Yorgm ur Ainog soueuly Swsnoy peswmn) oueuly Juisnoy oy | 87

Pa1S3130l ST 103 panmry
- - £0°0 0€°0 $2503dx3 argjjam yeIg YoIYM UL Anog | paimi] ARALY UGN JMWS0) oueuy uisnoy wsH| LT

dAD Py
- - SO0 z1ro uoneIUNWIY /Are12159§ Auedwo) ISSB[ Ionung ouruly Juisnoy AH| 9T

dINDL 42250 pamry
- . 190 6S°1 uoneIUNWIY [BIOURUL] JAIYD i dooyq oueutj Juisnoy vy | ST

dNA /030 % ponary
- - 11T ol UoNRIDUNWIY | 103U W] SOYA\ 1eALeN [ndy oueul Juisnoy 0| T

dJA panwr
- - 10 870 $33) Juung| A0Q Wwpuadopuy INEERW B30 3oueuly Juisnoy ey | €

(38esn pu3) spury jo Juaidioas 2In235U, %) 29, ssupagapul sit “u_%__.ﬂwzu 11|
a1lewWn|n ay) Aq pasiun aq [im P n amuaj] (%) 2124 ameN  |ainuaj | 150D paigapul G RIS SMIDS BOLL duN Nvd uEN
a1 105 eadin] /PaIn33g 1s213u] Jo aameN Jouepeq | souejeq Y yum Auediojunod
N Fuiso|) | Fuiuadq) | (as0s0 ui 3) (21010 Ut ) Y Jo diysuongay .
. pouad WO Jipne fued 3 m .oZ
Sluawpsaaul Jo uoloesues Buipodas Yy Aq pasoadds NG PANIALIA AGAL, uondesuRn A1 1S
saoueApe ‘s)sodap 2)es0diod 1ajul d ) y . N
£IUIUNSIAUI 10 SIDURAPE ‘s}1s0dap jesodiod-12jul ‘sueo| 2y) JO s[RI . i AYjjonsase y) Suunp S8 uoljoBsuBI) Auediaunod Ay JO s|ERq ojut Suuua (Kre1pisqns /Anue
J & ‘SuBO| 2A13 10 {eW 0) PaUNDUI §1 [
se Aued Joy11o 0) anp | uonoesuen | Aued patejas paist) Lured aq jo syrElng
$53upaIqapul [e1duBUY AUE 58D U] .
e sdtuow dsed U | Joangep Y1 Jo anBA
ST0Z ‘1€ Y21e)q PPud J8L JiBY Y] J0j S[OT ‘Suopen3ay (HudwWLNbay 2ans0[d5)( Pue suopEdjiq() Bupsy’]) BIPU] JO P1E0g ITUBYIXT PUB SIPLINIG Y JO (6)¢T suopsuday s d up Psid

Paywy | dao)upy 03p



compliance.jatin
Pencil


Deloitte M M Nissim & Co LLP

Haskins & Sells LLP Chartered Accountants
Chartered Accountants C-2, First Floor,
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Noida - 201301

DLF Cyber City Complex,
Uttar Pradesh, India

DLF City Phase - II,
Gurugram - 122 002

Haryana, India Phone: +91 120 417 7293

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HERO FINCORP LIMITED

Opinion and Conclusion

onsolidated Financial Results for the year ended March 31, 2025 and (b) reviewed
the Consolidated Financial Results for the quarter ended March 31, 2025 (refer ‘Other Matters’ section
below), which were subject to limited review by us, both included in the accompanying “Statement of
Unaudited/ Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2025” of HERO
FINCORP LIMITED (the "Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as the “Group”), (the “Statement”), being submitted by the Holding Company pursuant
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “LODR Regulatiors”).

We have (a) audited the C

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information ‘and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial statements
of the subsidiary referred to in Other Matters section below, the Consolidated Financial Results for the

year ended March 31, 2025:

O] includes the financial results of the following entities:

Sr. No. | Name of the Company B Nature of relationship
1| Hero FinCorp Limited - Holding Company
2 Hero Housing Finance Limited Subsidiary

(i) are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group for the year ended March 31, 2025.

gg;'; for Opinion on the Audited Consolidated Financial Results for the year ended March 31,

We conducted our audit in accordance with the Standards on Auditing (“SA"s) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to In Other Matters section below is sufficient and appropxiate to
provide a basis for our audit opinion. ‘;\SS| »
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Management’s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Holding
Company’s Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2025, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2025 that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income/(loss) and other financial information
of the Group in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 52 of the
LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Firancial Results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2025 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Page 2 of 4
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(b)

«  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 52 of the LODR Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results
of the entities within the Group to express an opinion on the Annual Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of which we are
the independent auditors. For the other entities included in the Annual Consolidated Financial
Results, which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results. '

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
Review of the Consolidated Financial Results for the quarter ended March 31, 2025

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2025
in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAL A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above.

Other Matters

« The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure

between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us..
Our report is not modified in respect of this matter.

Page 3 of 4
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Deloitte M M Nissim & Co LLP
Haskins & Sells LLP

«  We did not audit the financial statements of one subsidiary included In the consolidated financial results,
whose financial statements reflect total assets of Rs. 6,720.01 crores as at March 31, 2025 and total
revenues of Rs. 203.81 crores and Rs. 762.58 crores for the quarter and year ended March 31, 2025
respectively, total net profit after tax of Rs. 16.56 crores and Rs. 51.10 crores for the quarter and year
ended March 31, 2025 respectively and total comprehensive income of Rs. 14.87 crores and Rs. 49.66
crores for the quarter and year ended March 31, 2025 respectively and net cash flows of Rs. (69.33)
crores for the year ended March 31, 2025, as considered in the Statement. These financial results have
been audited, by other auditor whose reports have been furnished to us by the Management and our
opinion and conclusion on the Statement, in so far as It relates to the amounts and disclosures included
in respect of this subsidiary, Is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor's Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

« The consolidated financial results of the Holding Company for the quarter/ year ended March 31, 2024
were reviewed/ audited by another auditor who expressed an unmodified conclusion/ opinion on those
statements on May 03, 2024.

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP For M M Nissim & Co LLP
Chartered Accountants Chartered Accountants

(Firm's Registration No. (Firm’s Registration
117366W/W-100018) 107122W/W100672
' /p
_—j‘_"{l /\‘ \
MERLARY Chartered V_\
Mukesh Jain Accountants Navin Kumar Jain
Partner Partner

Membership No. 108262 Membership No. 090847
UDIN: 25108262BMNTGC4103 UDIN: 25090847BMIJGZ4657
Place: New Delhi Place: New Delhi

Date: April 29, 2025 T Date: April 29, 2025

Page 4 of 4


compliance.jatin
Pencil

compliance.jatin
Pencil


Hero FinCorp Limited
Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Corporate office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Fax: 01149487197, Tel. No: 011-49487150, Website: www.herofincorp.com
CIN: U74899DL1991PLC046774
Statement of Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025

in Crore
Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Income
i Revenue from operations
Interest income 2,186.21 2,188.31 2,030.67 8,588.67 7,479.38
Dividend income 0.01 - 0.71 0.02 0.71
Profit on sale of investments (net) 28.14 8.79 23.95 44.62 64.70
Gain on derecognition of financial instruments under 38.23 24.40 5.07 134.82 21.28
amortised cost category
Insurance commission 4123 52.13 46.29 185.53 113.99
Others charges 208.38 205.32 166.58 879.07 610.84
Total revenuc from operations 2,502.20 2,478.95 2,273.27 9,832.73 8,290.90
ii  Otherincome 15.97 23.80 6.65 70.60 63.82
iii  Total income (i + i) 2,518.17 2,502.75 2,279.92 9,903.33 8359.72
iv.  Expenses
Finance costs 992.05 998.02 858.85 3,827.71 3,097.36
Net loss on fair valuc changes 71.61 80.33 122.88 302.80 338.52
Impairment on financial instruments 691.16 755.38 496.72 2,384.09 1,722.39
Employee benefits expenses 188.43 180.59 187.70 729.84 692.71
Depreciation and amortization 28.38 23.37 21.31 95.97 65.96
Other expenses 465.57 462.15 373.59 1,806.83 1,482.23
Total expenses 2,437.20 2,499.84 2,061.05 9,647.24 7.399.17
v Profit before tax (iii - iv) 80.97 2.91 218.87 256.09 960.55
vi  Tax expense
Current tax 35.30 76.31 91.98 226.45 307.46
Deferred tax charge / (credit) 4.86 (55.76) (7.90) (80.31) 16.04
Total tax expense 40.16 20.55 84.08 146.14 32350
vii  Profit/ (loss) after tax (v - vi) 40.81 (17.64) 134.79 109.95 637.05
viii Other comprehensive income/ (loss)
a) Items that will not be reclassified to profit or loss:
Remeasurement of gains / (losses) on defined bencfit plans (0.84) 0.12 (0.18) 6.19 (1.43)
Income tax relating to items that will not be reclassified to profit or 0.05 (0.01) 0.08 (1.56) 0.44
loss
Sub-total (a) (0.79) 0.11 (0.10) 4.63 (0.99)
b) Items that may be reclassified to profit or loss: o
Cash flow hedge reserve (34.96) 23.59 3.28 (42.33) (33.3%)
Income tax relating to items that may be reclassified to profit or loss 8.95 (5.45) (0.60) 10.71 8.46
Sub-total (b) (26.01) 18.14 2.68 (31.62) (24.92)
Other comprehensive income/ (loss) for the period/ year, net of tax (26.80) 18.25 2.58 (26.99) (2591)
(@) +(b) :
ix Total comprehensive income/ (loss) for the period/ year, net of tax 14.01 0.61 137.37 82.96 611.14
(vii + viii)
x  Profit/ (loss) for the period/ year attributable to
Owners of the Company 40.63 (17.76) 134.74 109.49 636.78
Non-controlling interests 0.18 0.12 0.05 0.46 0.27
s Other comprehensive income/ (loss) for the period/ year, net of tax,
attributable to
Owaers of the Company (26.78) 18.22 258 (26.98) (25.91)
Non-controlling interests (0.02) 0.03 (0.00) (0.01) 0.00
il Total comprehensive income/ (loss) for the period/ year, net of tax,
attributable to
Owners of the Company 13.86 0.46 137.31 82.51 610.86
Non-controlling interests 0.15 0.15 0.06 045 0.28
xiii Earnings per equity share (refer note 8):
(@) Basic(in¥) 3.20 (1.39) 10.59 8.63 50.04
(b) Diluted (in %) 3.20 (1.39) 10.57 8.62 49.94
10.00 10.00 10.00 10.00 10.00

Face value per share (in )
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Hero FinCorp Limited
Statement of Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025
Notes:
1) Disclosure of consolidated statement of assets and liabilities as per Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as at March 31, 2025:
X in Crore
As at As at
Particulars March 31, 2025 March 31,2024
(Audited) (Audited)
A. Assets
1 Financial Assets
(a) Cash and cash equivalents 1,964.60 98.78
(b) Bank balance other than cash and cash equivalents 67.40 59.07
(c) Derivative financial instruments 114.91 133.72
(d) Trade receivables 27.40 10.07
(e) Loans 53,815.30 49,880.47
(f) Investments 2,556.14 1,895.96
(g) Other financial assets 355.28 186.86
2 Non-Financial Assets
(a) Current tax assets (net) 165.65 155.54
(b) Deferred tax assets (net) 463.53 369.02
() Property, plant and equipment 172.19 181.00
(d) Capital work in progress 1.55 -
(e) Right-of-use assets 112.47 118.27
(f) Intangible assets under development 18.15 0.75
(g) Other intangible assets 73.66 27.17
(h) Other non-financial assets 134.16 87.98
Total Assets 60,042.39 . 53,204.66
B. Liabilities and Equity
Liabilities
1 Financial Liabilities
(a) Trade payables:
(i) Total outstanding dues of micro enterprises and smatl enterprises; and 491 0.73
(i) Total outstanding dues of creditors other than micro enterprises and small 527.24 438.27
enterprises
(b) Debt securities 7,174.74 6,703.72
(c) Borrowings (other than debt securities) 40,782.99 35,840.39
(d) Subordinated liabilities 4,996.91 3,625.37
(e) Lease liabilities 123.87 127.24
(f) Other financial liabilities 498.92 51133
2 Non-Financial Liabilities
(a) Current tax liabilities (net) 10.05 40.85
(b) Deferred tax liabilities (net) 5.05 -
(c) Provisions 75.68 69.86
(d) Other non-financial liabilities 81.27 74.87
Total Liabilities 54,281.63 47,432.63
3 Equity
(2) Equity share capital 127.41 127.31
(b) Other equity 5,625.74 5,638.66
(c) Non-controlling interests 7.61 6.06
Total Equity 5,760.76 5,772.03
Total Liabilities and Equity 60,042.39 53,204.66
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Hero FinCorp Limited

Statement of Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025

Notes:

2) Disclosure of consolidated statement of cash flows as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year

ended March 31, 2025:

Zin Crore

Particulars For the year ended For the year ended
March 31,2025 March 31,2024
A. Cash flow from operating activities
Profit before tax 256.09 960.55
Adjustments for:
Interest income (8,587.01) (7,477.66)
Interest on income tax refund (5.36) -
Finance costs 3,827.73 3,097.36
Depreciation and amortization 95.97 65.96
Impairment on financial instruments 2,884.10 1,722.40
Dividend income from investments (0.02) (0.71)
Discount on commercial paper - 11.15
Employee sharc based payment expense 27.81 19.28
Net loss on sale of property, plant and equipment 1.60 0.74
Net gain on modification of lease (3.75) =
Gain on derecognition of financial instruments underamortised cost category (134.82) (21.28)
Net loss on fair value changes 302.80 338.52
Profit on sale of investments (44.62) (64.70)
Cash inflow from interest on loans 8,264.10 7,218.91
Cash inflow from interest on fixed deposits 12.31 8.93
Cash outflow towards finance costs (3.920.22) (2,810.19)
Operating profit before working capital changes 2,976.71 3,069.26
Working capital adjustments
Increase in trade receivables (17.33) 8.77)
Increase in loans (6,606.29) (11,580.68)
Increase in bank balance other than cash and cash equivalents (6.98) (18.46)
(Increase)/ decrease in other financial assets (39.75) 18.92
Increase in other non financial assets (50.01) (16.54)
Decrease in other financial liabilities (19.72) (395.06)
Increase/ (decrease) in trade payables 93.32 (54.38)
Increase in other non financial liabilities 6.39 38.88
Increase in provisions 12.00 13.78
Net cash used in operating activities before income tax (3,651.66) (8,963.03)
Income tax paid (net of refund) (262.00) (275.78)
Net cash used in operating activities (A) (3,913.66) (9,238.83)
B. Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets (43.96) (142.65)
Purchase of other intangible assets and intangible assets under development (76.01) (18.00)
Proceeds from sale of property, plant and equipment 4.09 428
Dividend received 0.02 0.71
Interest received on investments 114.05 114.14
Purchase of investments (12,877.44) (14,832.31)
Sale of investments 12,286.10 14,744.04
Net cash used in investing activities (B) (593.15) (129.79)
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Hero FinCorp Limited
Statement of Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025

Notes:
2) Disclosure of consolidated statement of cash flows as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatio

ended March 31, 2025:

ns, 2015 for the year

Zin Crore

For the year ended

For the year ended

Exricuitns March 31,2025 March 31,2024
C. Cash flow from financing activities
Proceeds from issue of equity shares 7.27 -
Proceeds from conversion of partly paid equity shares to fully paid # oL
Proceeds from issue of equity shares of subsidiary to Non-controlling interest - 0.61
Share issue expenses paid - (0.25)
Proceeds from issuc of debt sccuritics 9,572.05 5,349.00
Repayment of debt securities (8,989.10) (5,623.76)
Proceeds from issue of borrowings (other than debt securities) 24,671.56 23,907.37
Repayment of borrowings (other than debt securities) (19,744.50) (14,785.74)
Proceeds from issuc of subordinated liabilitics 1,085.00 55.07
Repayment of lease liability (42.34) (34.61)
Dividend paid on equity shares (127.31) (102.94)
Dividend paid on compulsorily convertible preference shares (60.00) (47.31)
Net cash generated from financing activities (C) 6,372.63 8,717.26
D. Net increase/ (decrease) in cash and cash equivalents (A+B+C) 1,865.82 (651.36)
Cash and cash equivalents at the beginning of the year 98.78 _ 750.14
Cash and cash equivalents at the end of the year* 1,964.60 98.78
*Components of cash and cash equivalents
Balances with banks (current accounts) 311.30 28.30
Deposit with banks (original maturity less than three months) 1,653.30 70.28
_ 1,964.60 98.78

# Below rounding off norms.
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. Hero FinCorp Limited
Statement of Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025

Notes:

3)

4

-

6)

7

8)
9)

10

~

11)

12)

13)

14)

15)

The consolidated financial results include results of the following:

% sharcholding and voting power of

Consolidated as
Hero FinCorp Limited

Name of the company

Hero Housing Finance Limited 99.10% Subsidiary

The consolidated financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on April 29, 2025. The consolidated financials results for the year ended March 31, 2025 have been subjected to audit by
joint statutory auditors in compliance with Regulation 52 of the Sccuritics Exchange Board of India ('SEBI') (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

These financial results are available on the website of the Company viz. www.herofincorp.com and on the website of National Stock Exchange of India
Limited (www.nseindia.com).

The consolidated financial results for the year ended March 31, 2025 have been prepared in accordance with and comply in all material aspects with Indian
Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 (‘the Act') read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act. The consolidated financial statements, used to prepare the
consolidated financial results, are based on the notified Schedule I11 of the Act, as amended from time to time, for Non-Banking Financial Companies that
are required to comply with Ind AS.

The secured non-convertible debentures issued by the Group are fully secured by pari-passu charge by way of hypothecation of receivables of the Group,
to the extent as stated in the respective information / placement memorandum. Further, the Group has maintained asset cover as stated in the information/
placement memorandum which is sufficient to discharge the principal amount and interest accrued but not due at all times for the secured non-convertible
debt securities issued.

Pursuant to SEBI Circular No. SEB/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended, the Group has listed Commercial Papers on
National Stock Exchange (NSE).

Earnings per equity share for the quarters ended March 31, 2025, December 31, 2024 and March 31, 2024 have not been annualised.

During the year ended March 31, 2025, the Holding Company has issued and allotted 1,06,085 equity shares with the face of Rs. 10 each pursuant to the
exercise of options under the Employee Stock Option Scheme.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosures requirements)
Regulations, 2015 as amended is attached as Annexure 1. .

During the year ended March 31, 2023, the Holding Company had allotted 3,63,63,636 Compulsorily Convertible Preference Shares (CCPS) (comprising
of 1,70,36,363 Class A CCPS and 1,93,27,273 Ctass B CCPS) of face value of ¥ 550 each aggregating to Z 2,000 crores. As per Section 43 of the
Companies Act, 2013, the preference shares are classified as part of Share Capital. However, as per ind AS 32 ‘Financial Instruments: Presentation’ and
terms of conditions of such preference shares, they are required to be classified as a financial liability.

In accordance with Ind AS 32 ‘Financial Instruments: Presentation’, the Holding Company had classified these CCPS as a financial liability and presented
it in accordance with Schedule III division III of the Companies Act, 2013 (disclosed under the head of Subordinated liabilities). These CCPS are
subsequently measured at fair value through profit or loss as per Ind-AS 109 requirements.

If these CCPS were classified in accordance with section 43 of the Companies Act, 2013 i.e., as equity, profit after tax for the year ended March 31, 2025,
would be higher by Z 333.12 crores (March 31, 2024: Z 348.69 crore) and total equity would be higher by X 2,884.36 crores (March 31, 2024: T 2,611.24
crore) and subordinated liabilities would be lower by % 2,884.36 crores as at March 31, 2025 (March 31, 2024:  2,611.24 crore).

The Board of Directors of the Holding Company and its Shareholders have approved a resolution towards listing of equity shares through an Initial Public
Offer ("IPO") and accordingly have filed the Draft Red Herring Prospectus dated July 31, 2024 with the Securities and Exchange Board of India ("SEBI").

The board of directors has approved payment of dividend of 3% per Class A & Class B Cumulative Compulsorily Convertible Preference Shares of face
value of ¥ 550 each.

The board of directors has recommended a final dividend of Z 1.10 per equity share of % 10 each (i.e. 11%) subject to shareholders approval in the ensuing
Annual General Meeting.

The ﬁgurcé for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of full financial year
and year to date figures upto the end of the third quarter of the respective financial years.
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Hero FinCorp Limited
Statement of Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025

16) The Group is engaged primarily in the business of financing, and accordingly, there arc no separate reportable segments as per Ind AS 108 dealing with
Operating Segment. The Group operates in a single geographical segment i.c. domestic.

17) Previous period/ year figures have been regrouped/ reclassified, wherever found necessary, to conform to current period/ year classification.

For and on behalf of the Board of Directors of
Hero FinCorp Limited

cm{t;md

Accountants

%‘\N\‘/”T’/

Abhimanyu Munjal
Managing Director & CEO
(DIN No. : 02822641)

Place: New Delhi

Date: April 29, 202%/
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Hero FinCorp Limited
Statement of Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025

Annexure 1
Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended for the quarter and year ended March 31, 2025

Particulars Quarter ended Year ended
March 31, 2025 March 31, 2025

a) Debt equity ratio (no. of times) 9.20 9.20
b) Debt service coverage ratio N.A. N.A.
¢) Interest service coverage ratio N.A. N.A.
d) Outstanding redeemable preference shares (nos.) = -

e) Outstanding redeemable preference shares (values) - -

f)  Capital redemption reserve / debenture redemption reserve - -

g) Net worth (X in Crore) 5,753.15 5,753.15

h)  Current ratio N.A. N.A.
i) Long term debt to working capital N.A. N.A.
j)  Current liability ratio N.A. N.A.
k) Total debts to total assets (%) 88.20 88.20

I) Debtors turnover N.A. N.A.
m) Inventory turnover N.A. N.A.
n) Operating margin (%) N.A. N.A.
0) Net profit margin (%) 1.62 .11

p) Bad debts to account receivable ratio N.A. N.A.
q) Gross non performing assets (%) 5.05 5.05

r) Net non performing assets (%) 2.30 2.30

s)  Provision coverage ratio (%) 55.80 55.80

Annexure 1.1
Key ratios if CCPS were classified as Equity in holding company in accordance with Companies Act, 2013 (refer note 11 to the Statement of

Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2025):

Particulars Year ended Year ended
o March 31, 2025 March 31,2024
a)  Debt equity ratio (no. of times) 5.80 5.20
b) Net worth (% in Crore) 8,637.52 8,377.20
¢) Total debts to total assets (%) 83.39 81.87
d)  Net profit margin (%) 446 11.78

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
Formulae for computation of ratios are as follows:

(@)

(ii)
(iii)
(iv)
V)
(vi)

(vii)

Debt equity ratio

Net worth
Total debts to total assets (%)

Net profit margin (%)
Gross non performing assets (%)

Net non performing assets (%)

Provision coverage ratio (%)

(Debt securities + borrowings (other than debt securities) +
subordinated debts) / (Equity share capital + other equity)

Equity share capital + other equity

(Debt securities + borrowings (other than debt securities) +
subordinated debts) / Total assets

Profit after tax / Total income

Gross stage 3 loans / Gross loans

(Gross stage 3 loans - impairment loss allowance for stage 3 loans) /
(Gross loans - impairment loss allowance for stage 3 loans)
Impairment loss allowance for stage 3 loans / Gross stage 3 loans


compliance.jatin
Pencil


A. Statement of utilization of issue proceeds:

Mode of If 8 is Yes,
Name of Fund Type of then specify | Remarks, if any
the ISIN Raising instrum | Date Amount | Funds | Any the purpose
Issuer (Public ent of Raised utilize | devia | for which the
issues/ raisin | (in INR d (in tion funds  were
Private g Crores) | INR (Yes/ | utilized
placement) funds Crore | No)
s)
1 2 3 4 5 6 7 8 9 10
Hero INE957NQ07807 | Private Non- 31-12- | 310 310 NO NA Proceeds  from
FinCorp Placement | Converti | 2024 Issuance of NCDs
Limited ble have been utilized
Debentu fully against the
res object of the Issue
stated in the
Prospectus/ Offer
document without
any deviation on
January 01, 2025
Hero INE957N07815 | Private Non- 31-12- | 65 65 NO NA Proceeds  from
FinCorp Placement | Converti| 2024 Issuance of NCDs
Limited ble have been utilized
Debentu fully against the
res object of the Issue
stated in the
Prospectus/ Offer
document without
any deviation on
January 01, 2025
Hero INE957N08185 | Private Non- 31-12- | 50 50 NO NA Proceeds  from
FinCorp Placement | Converti | 2024 Issuance of NCDs
Limited ble have been utilized
Debentu fully against the
res object of the Issue
stated in the
Prospectus/ Offer
document without
any deviation on
January 01, 2025.
Hero INE957N08177 | Private Non- 12-02- | 120 120 NO NA Proceeds from
FinCorp Placement | Converti| 2025 Issuance of NCDs
Limited ble have been utilized
Debentu fully against the
res object of the Issue
stated in the
Prospectus/ Offer
document without
any deviation.
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
Name of listed entity
Mode of fund raising
Type of instrument
Date of raising funds
Amount raised (In Rs. Crores)
Report filed for quarter ended As per Annexure-1
Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the issue stated
in the prospectus/ offer document?
If yes, details of the approval so required?
Date of approval




Explanation for the deviation/ variation

Comments of the audit committee after review

N.A.

Comments of the auditors, if any

N.A.

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original Object | Modified Original Modified
Object, ifany | Allocation allocation,
any

Funds Utilised
if

Amount of deviation/
variation for the
quarter according to
applicable object (in
Rs. crore and in %)

Remarks, if any

N.A.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For and on behalf of
Hero FinCorp Limited

SHIVENDRA
KUMAR SUMAN

Digitally signed
by SHIVENDRA
KUMAR SUMAN

Shivendra Kumar Suman

Company Secretary & Compliance Officer

Date: April 29, 2025

Annexure -1

Particulars

Particulars

Particulars

Particulars

Name of listed entity

Hero FinCorp
Limited

Hero FinCorp
Limited

Hero FinCorp
Limited

Hero FinCorp
Limited

Mode of fund raising

Private Placement

Private Placement

Private Placement

Private Placement

Non-Convertible

Non-Convertible

Non-Convertible

Non-Convertible

Type of instrument Debentures Debentures Debentures Debentures
Date of raising funds 31-12-2024 31-12-2024 31-12-2024 12-02-2025
Amount raised

(INR Crores) 310 65 50 120
Report filed for quarter ended 31.03.2025 31.03.2025 31.03.2025 31.03.2025
Is there a deviation/ variation in use No No No No

of funds raised?

Whether any approval is required to

vary the objects of the issue stated NA NA NA NA

in the prospectus/ offer document?

If yes, details of the approval so NA NA NA NA
required?

Date of approval NA NA NA NA
Explanation for the deviation/ NA NA NA NA

variation
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cate with respect to maintenance of security

th Regulation 56(1)(d) of the Securities and
sclosure Requirements)

Independent Statutory Auditor's Certifi
cover pursuant to Regulation 54 read wi
Exchange Board of India (listing Obligations and Di
Regulations, 2015 (as amended) as at March 31, 2025.

d at the request of Hero FinCorp Limited (the “Company”). The
panying Statement showing 'Security Cover' for
the listed non-convertible debt securities as at March 31, 2025 (the "Statement") pursuant to
the requirements of the Regulation 54 read with Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, (the "SEBI Regulations"). Accordingly, the Company has prepared the
debt securities in accordance with the financial

+ relevant records/documents maintained by the
poses.

1. This certificate is being issue
Company has requested to certify the accom

details of security cover available for

statements as at March 31, 2025 and othe
Company as per attached Annexure I We have stamped the same for identification pur

2. We understand that this certificate is required by the Company for the purpose of submission
with National Stock Exchange of India Limited and VISTRA ITCL (India) Limited (“Debt
Security Trustee”) with respect to maintenance of security cover in respect of listed non-
convertible debt securities of the Company as per Regulation 54 of Securities and Exchange
Board of India (Listing Obligation & Disclosure Requirements) Regulation, 2015
('Regulations”) in  the  format notified by SEBI  vide circular no.
SEBI/HO/MIRSD/ MIRSD_CRADT/CIR/P /2022/67 dated May 19, 2022.

Management's Responsibility

3. The preparation of the Statement and standalone financial statement for the period ended
March 31, 2025 is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation, and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

Branches : New Delhi * Kolkata * Chennai * Bengaluru)
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4.

The Management of the Company is also responsible for ensuring that the Company
complies with the requirements of the regulations and the Debenture Trust Deed ('DTD")
for all listed NCDs issued and for providing all relevant information to the Debenture
Trustee, including amongst others, maintaining Asset Coverage Ratio and for preparation
and maintenance of covenants list and compliance with such covenants on a continuous
basis as per the debenture trust deed and all the relevant requirements of the SEBI circular,

SEBI Regulations, Companies Act, 2013 and other applicable laws and regulations, as
applicable.

Auditor's Responsibility

5.

10.

Pursuant to the request from management and is required by the Company's Debenture
Trustee, it is our responsibility to examine the books and other records of the Company
as on March 31, 2025, and provide limited assurance on whether the Company has
maintained the required asset cover and complied with the covenants (as set out in the
Statement) as per the requirements of DTDs for all outstanding listed NCDs and nothing

has come to our attention that causes us to believe that the Statement and calculation
thereof is not arithmetically accurate.

Pursuant to requirement of the SEBI Regulations, it is our responsibility to provide limited
assurance with respect to security cover maintained by the Company with respect of listed

non-convertible debt securities outstanding as on March 31, 2025 as per the debt securities
trust deeds.

We M/s M M Nissim & Co LLP jointly with M/s Deloitte Haskins & Sells LLP, Chartered
Accountants, have audited the financial statements prepared by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, and issued an unmodified opinion dated
April 29, 2025.

We have conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (5SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Services Engagements issued by the
ICAL

A limited assurance engagement includes performing procedures to obtain sufficient

appropriate evidence on the applicable criteria, mentioned above. The procedures performed
AW &
&2

>
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vary in nature and timing from, and are less in extent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. Accordingly, we have performed the following procedures in relation to the
Statement:

a. Obtain the list of listed debt securities outstanding as at March 31, 2025.

b. Obtained and read the Debenture Trust Deed and the Information Memorandum in
respect of all the Debt securities and noted the asset cover percentage required to be
maintained by the Company in respect of such Debt securities, as indicated in Annexure
I of the Statement.

¢. Traced and agreed the book value of the Debt securities outstanding as at March 31, 2025

to the audited financial statement and books of account maintained by the Company as
at March 31, 2025;

d. For the period ended March 31, 2025, we have verified Company's compliance with
the debt covenants mentioned in Information Memorandums; and

e. Traced the value of assets indicated in Annexure I of the Statement to the audited
financial statements of the Company and books of account maintained by the Company
as at March 31, 2025.

f. Obtained the list of security cover maintained by the Company. Traced the value of
charge created against assets to the security cover.

g. Examined and verified the arithmetical accuracy of the computation of asset cover
indicated in Annexure I of the Statement.

Conclusion

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according
to the information and explanations received and Management representations obtained,
nothing has come to our attention that causes us to believe that the following information is
not in agreement, in all material respects, with the audited standalone financial statements of
the Company, underlying books of account and other relevant records and documents
maintained by the Company for the year ended March 31, 2025.

a. As mentioned in Annexure I, regarding maintenance of hundred percent security cover or
higher security cover as stated in Debt securities trust deed in respect of listed secured Debt
securities of the Company outstanding as at March 31, 2025,
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b. The Company complies with the covenants as per Debenture Trust Deed, offer

Document/Information Memorandum as at March 31, 2025.

Restriction on Use

i

13.

Our work was performed solely to assist the Company in meeting its responsibilities in
relation to the compliance with the requirements of the SEBI Regulations. Our obligations in
respect of this report are entirely separate from, and our responsibility and liability is in no
way changed by any other role we may have (or may have had) as statutory auditors of the
Company or otherwise. Nothing in this report nor anything said or done in the course of or
in connection with the services that are the subject of this report, will extend any duty of care
we may have in our capacity as statutory auditors of the Company.

This certificate is being issued to the Company pursuant to the requirements of Regulation
54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). Our certificate
should not be used for any other purpose or by any person other than the addressees of this
certificate. Accordingly, we do not accept or assume any liability or duty of care to any other
person to whom this certificate is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For M M Nissim & Co LLP
Chartered Accountants

Navin Kumar Jain
Partner

M. No. 090847
Certificate No: MMN/DL/C/25-26/ Apr/021
ICAI UDIN: 25090847BMIJHA4514

Place: Gurugram
Date: April 29, 2025
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Iﬁ List of Debt Securities as on March 31, 2025 J
Private Placement/ | Secured/ Issued Amount
ISLS Public Issue Unsecured (Rs. In crores)

INE957N07500 Private Placement Secured 25.00
INES57N07542 Private Placement Secured 100.00
INE957NO7567 | Private Placement Secured 25.00
INE957N0O7591 | Private Placement Secured 25.00
INE957N07617 | Private Placement Secured 50.00
INE957N0O7674 | Private Placement Secured 300.00
INE957N07682 | Private Placement Secured 400.00
INESS7N07732 Private Placement Secured 250.00
INES57N0O7757 Private Placement Secured 50.00
INES57N07773 | Private Placement Secured ~25.00
INE957NO7781 [ Private Placement | Secured ~225.00
INE957N07799 | Private Placement Secured 352.00
INE957N07807 | Private Placement Secured 310.00
INES57N07815 | Private Placement Secured 65.00
INE957N08011 | Private Placement | Unsecured 100.00
INE957N08029 Private Placement Unsecured 100.00
INE957N08037 | Private Placement ~Unsecured [ 100.00
INE957N08045 | Private Placement | Unsecured | 125.00
INE957N08052 Private Placement Unsecured | 100.00
INES57N08060 Private Placement Unsecured 25.00
INE957N08078 | Private Placement | Unsecured 45.00
INE957N08086 Private Placement Unsecured 100.00
INE957N08094 | Private Placement | Unsecured 55.00
INES57N08102 Private Placement Unsecured 100.00
INE957N08110 Private Placement Unsecured 55.00
INE957N08151 | Private Placement | Unsecured 200.00
INE957N08185 |  Private Placement | Unsecured 50.00
INE957N08128 | Private Placement | Unsecured 150.00
INES57N08136 Private Placement Unsecured 75.00
INES57N08144 Private Placement Unsecured 85.00
INE957N08169 | Private Placement | Unsecured 55.00
INE957N08177 | Private Placement | Unsecured 170.00

3,892.00
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