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On May 12, 2025, Gensol Engineering’s
Managing Director, Anmol Singh Jaggi
and Director Puneet Singh Jaggi resigned
from all positions, citing compliance with
SEBI’s interim order barring them from
executive or board roles.

LEADERSHIP RESIGNATIONS
PROMPTED BY SEBI ORDER
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Singh Jaggi CFO of GEL from 2019-to 2024 personal use
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CORPORATE GOVERNANCE
CRISIS-INVESTOR VALUE ERODES

¢ Allegations and investigations wiped out over 12 7¥e) fel=1 o] B
N GRLZIE within one year and pushed its shares into a
prolonged downward spiral.

e The stock had hit a 72V EE i« Kol &# M Vil on June 24, 2024

and opened 5% lower at ¥51 from its previous close of ¥53
o1 Ra R =3 e s W o [ { | M L1 A8 The current share price is 65.

Gensol Engineering Ltd  *%4°
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@&" DISRUPTED

¢ BluSmart Mobility, co-founded by the Jaggi brothers and
closely tied to Gensol via its saw operations
suspended in major cities and hundreds of leased cabs
repossessed after the scandal broke.

SMARIIM GO BI U,

¢ Over 500 electric cabs repossessed; services suspended

QiDelhiMumbaijBengaluru.
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\r IREDA

LEGALACTION AND LENDING FALLOUT

On May 14, 2025, IREDA, Gensol’s primary green lender,
filed a 510 crore insolvency claimglile o= 1T Ri R o)1 05 10)Y
of falsifying loan-servicing documents.
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IREDA MOVES DEBT

RECOVERY TRIBUNAL
(DRT) AGAINST
GENSOLENTITIES

DRTs are designed to be an efficient proci ' S
{oJdresolving disputes related to debt reqovery
compared to traditional civil courts.
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LESSONS FORINDIA'S

CLEAN ENERGY SECTOR

The dramatic downfall of Gensol Engineering and BluSmart
Mobility underscores the importance of
and the risks inherent in
unchecked expansion, even for companies at the heart of
India’s green revolution.
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