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INDEPENDENT AUDITOR'S REPORT

To the Members of,
BOLZEN AND MUTTER INCIA PRIVATE LIMITED

Report on the Audit of Financia! Statements
Cpinion:

We have audited the accornpanying financial statements of BOLZEN AND MUTTER INDIA
PRIVATE LIMITED (“the Company”), which ccmprises the Balance Sheet as at March 31,
2024 and the Statement cf Profit and Loss for the year then ended and a summary of
significant accounting policie: and other explana:ory information.

In our opinion and to the hest of our informatior; and acccrding to the explanations given 1o
us. the financial staternente give the iniormation required by the Act in the rnanner so
required and give a true and fair view in conforrnity with the accounting crinciples gen=rally
accepted in India of the siate of affairs of the Company as at March 31, 2024 and its prefit,
and changes in equity for the year ended on that date.

Basis for Oginion:

We conaucled cur aucit of the financial statements in accordance with the Standards on
Auditing ("SA”s) specified under secticn 143(10} of the Act. Our responsibilities under those
Standards are further descrived in the Auditor's Responsibilities for the Audit cf the Financial
Statements sectiorr of our report. We are independerit of the Company in accordance with the
Code of Ethics issued by the Institute of Charlered Accountants of India (“ICAI") together with
ihe ethicai requirements that ave relevant to our audit of the financial statements under the
provisions of the Act anc the: Rules made. thereunder, and we have fulfilled our other ethical
responsibilities in accorciznce: with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by-us is. sufiicient and appropriate-to provide a basis
for our audit opinion on the financial statemenis.

Information Other than tiie Financizl Statements and Auditor’s Report
Thereon:

The Company’s Board <f Directors is responsible for the other information. The other
information comprises the information inciuded in the Board's Report including Annexures to
Board's Report, but doés not inclide the financial statements, and our audito’s report
thereon. ‘

Gur opinion on the finahc'el statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the tinancial staiements, our responsibility is to read the cther
information and, in doing so, consider whether the other information is matarially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
stherwise appears to be materially misstated. if. based on the work we have: performed, we
conciude that there is a riaterial misstatement of this other information, wg_are required to
report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance
for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's rgpert=t
related disclosures in the financial statements or, if such disclosures A
to modify our opinion. Our conclusions are based on the audit evidg 7




to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1.

This report does not include a statement on the matters specified in paragraph 3 and 4
of the Companies (Auditor's Report) Order, 2020, issued by the Ministry of Corporate
Affairs, in terms of Sec.143(11) of the Act, since in our opinion and according to the
information and explanations given to us, the said Order is not applicable to the
company as the company is a ‘small company' as defined in clause (85) of Section 2 of
Companies Act, 2013.

As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit;

.in our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;

. the Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in

agreement with the books of account;

.in our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

. on the basis of the written representations received from the directors taken on

record by the Board of Directors, none of the directors are disqualified as on 31
March, 2024 from being appointed as a director in terms of section 164(2) of the Act;

since the Company’s turnover as per audited Financial Statements is less than Rs.50

' Crores and its borrowings from banks and financial institutions at any time during the

year is less than Rs. 25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide MCA
notification No. G.S.R. 583 (E) dated June 13, 2017,

With respect to the other matters to be included in the Auditor's Report in accordance

" with the requirements of section 197(16) of the Act, as amended, we report that

section 197 is not applicable on private company. Hence reporting as per section
197(16) is not required;
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h. with respect to the other matters to be included in the Auditor's Report in accordance
with the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the explanations given to us:

i. ~ The Company does not have any pending litigations.
ii.  The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
iv.
a.The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;
b.The Management has represented, that, to the best of its knowledge
and belief, no Funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
c.Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. The company has neither declared nor paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has
not used accounting software for maintaining its books of account for
the financial year ended March 31, 2024 which has a feature of recording
audit trail (edit log) facility.

PLACE : AURANGABAD FOR KAILASH & ASSOCIATES
CHARJTERED ACCOUNTANTS

DATE : 25/07/2024

UDIN : 24141742BKFMXD7999

ANKIT K. AGRAWAL
(PARTNER)
(M.NO. 141742)
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Bolzen & Mutter (Indin) Private Limited
Balance Sheet

As at March 31, 2024 Al amounts in INR Thousands, unless otlierwise stated

As at As at

TRriicuines Note | 1 areh 31,2024 | March 31,2023

L. EQUITY AND LIABILITIES
Sharcholders® funds

Share capital 3 24.461.94 23,300.00
Reserves and Surplus 4 23.858.19 (13,406.77)
48.320.13 9,893.23

Non-current liabilitics
Long-Term Borrowings 5 24.946.24 766791
24,946.24 766791

Current libilities

Short-Term Borrowings 0 43,824.44 36,710.20
Trade Pavables
total outstanding dues of micro and small enterprises 7 - -
1}11:\1 uulslnnqmg dues of creditors other than micro and ; 25.872.13 30.047.68
small enterprises
Other current liabilities 8 1,033.16 9,093.10
Short-Term Provisions 9 8,721.03 925.50
79,450.76 85,776.48
TOTAL EQUITY AND LIABILITIES 1,52,717.13 1,03,337.62
1. ASSETS

Non-current assets
Property, Plant and Equipment and Intangible Assets

Property, Plant and Equipment 10 52,933.75 29,073.42
Deferred Tax Assets (Net) 11 493.08 4,783.42
Long-term loans and advances 12 880.15 411.80
Other non-current assets 13 575.15 -

54,882.13 34,268.64

Current asscts
Inventorics 14 47.480.50 26257.92
Trade Reccivables 15 45456.84 37.088.14
Cash and Cash Equivalents 16 1,862.04 0.52
Shor-term loans and advances 17 2,909.44 1,705.79
Other current assets 18 126.18 4,016.61
97,835.00 69,068.98
TOTAL ASSETS 1,52,7117.13 1,03,337.62

The accompanying notes are an integral part of the Financial Statements
As per our report of even dale attached

For Kailash & Associates For and on behalf of Board of Directors

\\ N

Hemant Mirkhelkar abasaheb Aute

Managing Director Whole-time Director
Membership No : 141742 DIN © 1659097 DIN : 7947737
UDIN :24141742BKFMXD7999 Place : Aurangabad Place : Aurangabad
Place : Aurangabad Date : Jul 25,2024 Date : Jul 25, 2024

Date : Jul 25, 2024

4

Rajendra Hattikar Abh « Moonat
CFO Company Secretary
PAN : AEKPHS956A  MRN: ACS 73858
Place : Aurangabad Place : Aurangabad
Date : Jul 25,2024 Date : Jul 25, 2024
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Bolzen & Mutter (India) Private Limited
Statement of Profit And Loss

Year ended March 31, 2024

All amounts in INR Thousands, unless otherwise stated

Paiticilars Note Year ended Year ended

’ March 31,2024 | March 31,2023
INCOME
Revenue From Operations 19 3,65,424.26 1,85,627.94
Other Income 20 538.72 2,411.29
Total Income 3,65,962.98 1,88,039.23
EXPENSES
Cost of Materials Consumed 21 1,46,277.62 60,907.91
Purchases of Stock In Trade 22 77,037.41 66,029.28
Employee Benefits Expense 23 10,808.14 7,139.97
Finance costs 24 10,289.05 5,741.63
Depreciation and Amortisation Expense 25 7,240.31 7.134.97
Other Expenses 26 82,017.98 37,834.39
Total Expenses 3,33,670.51 1,84,788.15
Profit before tax 32,292.47 3,251.08
TAX EXPENSES
Current Tax 27 5,610.00 -
Deferred Tax 27 4,290.34 (220.34)
PROFIT FOR THE YEAR 22,392.13 3,471.42
EARNINGS PER EQUITY SHARE
Basic (Face value of Rs.10 each) 28 9.61 347
Diluted (Face value of Rs.10 each) 28 9.61 3.47

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached

For Kailash & Associates
Chartered Accountants
Firm Regn No : 104540W

Membership No: 141742
UDIN : 24141742BKFMXD7999

Place : Aurangabad
Date : Jul 25, 2024

2/23

Rajéndra Hattikar Abhishek Moonat

For and on behalf of Board of Directors

W\*
Hemant Mirkhelkar Babasaheb Aute

Director Director

DIN : 1659097 DIN : 7947737
Place : Aurangabad Place : Aurangabad
Date : Jul 25, 2024 Date : Jul 25, 2024

CFO Company Secretary
PAN : AEKPH8956A  MRN: ACS 73858
Place : Aurangabad Place : Aurangabad
Date : Jul 25, 2024 Date : Jul 25, 2024
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Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements
Year ended March 31, 2024 All amounts in INR Thousands, unless otherwise stated

1. General Information

Bolzen & Mutter (India) Private Limited (the 'Company') is a Private Limited Company domiciled in India with its
registered office located at Flat No 8, Chetan Plaza, Chetna Nagar, Aurangabad, Maharashtra - 431 136. The Registration
Number (CIN) of the Company is U27209MH2017PTC300388. The Company is engaged in the business of
Manufacturing of screws and bolts.

2. Significant Accounting Policizs
Basis of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention in accordance with the generally accepted
accounting principles in India and the provisions of the Companies Act, 2013.

The Company generally follows Mercantile system of accountirg & recognizes significant items of income & expenditure
on accrual basis except in the case of retirement benefits to the employees & where receipt of income is uncertain. which is
accounted for on actual payment or rece’pt as the case may be.

Use of Estimates

The preparation of financial statements requires the management to make certain estimates and assumptions that affect the

amourts reported in the financial statements and notes thercto. The management believes that these estimates and
ssumotions are reasonable and prudent but the actual results may differ from them. They are reviewed on an on-going

basis and any revision to accounting’ estimates is recognised prospectively in current and future periods. Accounting

estimates and assumptions that have a significant effect on the amounts reported in the financial statements includa:

i) Net Realisable value of items of Inventories ,

i) Useful life and Residual value of Property, Plant and Equipmant and Intangible Assets

iii) Defined Benefit obligations

iv) Deferred Tax asset or liability

v) Provisions for Trade Receivavles

vi) Other Provisions and Contingencies

Property, Plant and Equipments

Property, plant and equipments are initially recognised at cost. Cost includes purchase price, taxes and duties and other
costs cirectly attributable to bringing the asset to the working condition for its intended use. However, cost excludes dutics
and taxes wherever credit of such duties and taxes is availed. It is thereafter carried at its cost less accumulated
depreciation and accumulated impairment losses, if any.

Depreciation is provided under the 'Written Down Value' method as per the useful life specified in Schedule 11 to the
Companies Act, 2013. Residual values of assets are mcasured at not more than 5% of their original cost. For assets added
or disposed during the year, depreciation is charged on pro-rata basis from the date of addition or till the date of disposal.

Impairment of Assets
At the end of each reporting period, the carying amounts of Property, Plant & Equipment, and Intangible assets are tested
for impairment. An Impairment loss is recognised for an aniount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and Value-in-use.
Value-in-use is the present value of futwe cash flows discounted using a rate which refiects the current market rates and
the risks specific to the asset. —
For the purposes of assessing impairmcnt, assets are grouped at the lowes %}lﬁ;_&&ﬁ@
independent cash inflows can be identified. Impairment losses, if any, are re 3} d in tm

S _
| X2 (FR. No. 1043
3/22 * R. No. 10454



Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements
Year ended March 31, 2024

All amounts in INR Thousands, unless otherwise stated

and included in depreciation and amortisation €Xpenses.

Inventorics

Inventories are valued at the lower of cost and net realisable value. Cost is computed on a 'First In First Out' basis.

Cost of raw materials and stores and spares includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. The aforesaid items are valued at net realisable value if the finished products in which
they are to be incorporated are expected to be cold at a loss. Cost of finished goods and work-in-progress include all costs
of purchases, conversion costs and other costs incurred in brirnging the inventories to their present location and condition.
The net realisable value is the estimated selling price in the

ordinary course of business less the estimated costs of completion and estimated costs necessary to make the sale.

Trade Receivables and Loans and Advances

Trade Receivables and Loans and Advances are presented after making adequate provision for any shortfall in their
recovery. The provision and any subsequent recovery is recognised in the Profit and Loss statement. Bad debts are written
off when they are identified.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash
that arz subject to an insignificant risk  of change in value and having original maturities of three months or less from the
date of purchase, to be cash equivalents.

Provisions and Coatingent Liabilities

A Provision is recognised when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required and a reliable estimate can be made of the amount of the obligation. Provisions are
measured at the best estimate of the exper diture required to settlz the present obligation at the Balance Sheei date.
Contingent iiabiiities are disclosed when there is a possible oblizaticn arising from past events, the existence of which will
be confirmed only by the ozcurrence or non-occurrence of ore or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where it is either not probable that an outtlow
of resources will be required to settle the obligation or a reliable estirate of the amount cannot be made. A Contingent

asset is neither recognised nor disclosed,

Reverue Recognition

Revenue from sale of goods is recognised when control and sigriticant risks and rewards of ownership of the products
being sold is transferred to the customer. This is generally fulfilled at the time of dispatch, delivery or upon formal
customer acceptance depending on customer terms. Revenue is measured on the basis of contracted price, after deduction
of any trade discounts, volurne rebates aad any taxes or duties collected on behalf of the government such as goods and
services tax, etc. Previous experience is used to estirmate the-provision for such discounts and rebaies. Revenue is only
recognised to the extent that it is highly probable a signiticant reversal will not occur. Income from services rendered is
recognised bzeed on agreements/arrangements with the customers as the service is performed and there are no unfulfilled
obligarions. ' ;
Interest income is recognizea on accrual basis, adopting a time proportion method, taking into account the amount
outstanding and the rate applicable. Dividend income on investments is accounted for when the right to receive the income
is established. Export incentives are recognised on accrual basis to the extent the span ontJs certain of the income.
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Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements
Year ended March 31, 2024 All amounts in INR Thousands, unless otherwise stated

Employce Benefits

Short-term employee Benefits
Benefits such as salaries, wages and performance incentives are charged to the statement of profit and loss at the actual

amounts due in the period in which the employee renders the related service.

Defined Contribution Plans
Payments made to defined contribution plans such as provident and pension fund are charged as an expense based on the

amount of contribution required to be made as and when services are rendered by the employees.

Other Long-term_Employee Benefits _
Other long-term employee benefits include leave encashment. Leave encashment is recognised as an expense in the
statement of profit and loss as and when it accrues on actuarial basis.

Leases

At the inception of a lease, the lease arrangement is classified as either a finance lease or an operating lease, based on the
substance of the lease agreement. A finance lease is one where substantially all the risks and rewards of ownership are
transferred to the lessee, while an operating lease is any other type of lease.

Opera‘ing lease
If a lease is classified as an operating lease. lease payments mads are recognised as an expense on a straight-line basis over

the lease terin in the profit and loss statement.

Finance lease

If a lease is classified as a finance lease, an asset and a liability is recognised at the commencement of the lease. The value
1s determined as lower of the asset's 7air value and present value of minimum lease payments. Subsequent to initial
recognition, the asset is depreciated as per the accounting policy applicable to the same class of assets. The lease payments
are apportioned between interest expense and reduction in ouistanding lease liability. Interest expenses represent a constant
periodic rate of interest on the outstanding lease liability. ‘

Foreign Currency Transactions

Foreign currency trznsactions are translated into the functional currency using exchange rates at the date of the transaction.
Foreign exchange gains and losses from settlement of these transactions are recognised in the statement of profit and loss.
Foreign currency denominated monetary assets and liabilities are translated into functional currency at exchange rates in
effect at the balance sheet date, the gain or loss arising from such translations are recognised in the statement of profit and
loss.

Borrowing Cost .

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised.
Qualifying asset is an assets that necessesarily takes substantial period of time to get ready for its intended use. Other
borrowing costs are recognised as an expense in the period in which they are incurred.

Taxes on income
Income tax expense for the y2ar comprises of current tax and deferred tax.

Current tay
Current tax is the estimiated amount of *ax payable on the faxable incq

substantively enacted at the reporting date.
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Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements

Year ended March 31, 2024 ) All amounts in INR Thousands, unless otherwise stated

Deferred tax
Deferred tax is recognised in respect of timing differences between the carrying amo

financial reporting purposes and the cortesponding amounts used for taxation purposes.

A deferred tax liability is recognised bascd on the expected manner of realisation or settlement of the carrying amount of
assets and liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax
assets are recognised only to the extent that it is probable that future taxable profits will be available against which the
asset can be utilised except for deferred tax assets in respect of tax losses, where they are recognised only to the extent the
management is virtually certain as to the sufficiency of future taxable income. Deferred tax assets are reviewed at each
reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be realised.

unt of assets and liabilities for

Earnings per Share

In determining earnings per share, the Company considers the net profit after tax attributable to equity shareholders. The
number of shares used in computing basic earnings per share is the weighted average number of equity shares outstanding
during the year. The number of equity shares used in computing diluted earnings per share comprises weighted average
number of equity shares considered for deriving basic earnings per share and also weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares.

6/22



Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements

Year ended March 31, 2024

3. Share capital

Particulars

Authorised
Number of Authorised Equity shares

25.00,000 Equity shares of Rs. 10 each

Issued, subscribed and fully paid up

24.46.194 (23.30.000) Equity shares of Rs. 10 cach

Al amounts in INR Thousands, unless otherwise stated
As at As at
March 31, 2024 | March 31, 2023
25,00,000 25.00,000
25,000.00 25.(}0().%
24,461.94 23,300.00
Total 24,461.94 23,300.00

Reconciliation of the number of shares outstanding

—

As at March 31, 2024

As at March 31, 2023

Particulars
No. of Shares Amount No. of Shares Amount
As at the beginning of the period 23,30,000 23.300.00 10,00,000 10.000.00
Add : Shares Issued during the period 1,16,194 1,161.94 13.30,000 13.300.00
Less : Deductions during the period - -
As at the end of the period 24,46,194 24,461.94 23,30,000 23,300.60

Rights, preferences and restrictions attached to shares
The Company has issued only one class of equity shares having a par value of Rs. 10 per share. Each equity sharcholder is
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity sharas will be entitled to
receive remaining assets of the Company, after distribution of al! preferential amounts, in proportion to their shareholding.
Any dividend proposed by the Board of Directors is subject tg the approval of the shareholders in the ensuing Annual

General Meeting, except in case of interim dividend.

Shares held by Shareholders holding more than 5% shares

As at March 31, 2024 As at March 31, 2023
N f the Sharehold .
Mt o o No. of Shares % Shares No. of Shares % Shares
Hemant Mirkhelkar 13,93,660 57% 13,93,6€0 60%
Babasaheb Aute 9,36,340 18% 9,36,340 40%
Totai 22,30,000 95% 23,30,000 100%

Details regarding number ard class of shares for the period of five years immediately preceding March 31, 2024

a) The company has not allotied any shares as fully paid-up without paymier.t being received in cash.

b) The company has not alloted any shares as fully paid up bonus shares.

¢) The company has not bought back any of its shares.

Other Details regarding issue of shares

There are no shares reserved for issue under options and contracts / commitments for the sale of shares.

There are no securities convertible into equity or preference shares.

There are no calls unpaid on any shares.
There are no forfeited shares.

7/22
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Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements
Year ended March 31, 2024 All amounts in INR Thousands, unless otherwise stated

Shares held by Promoters at the end of the year

As at March 31, 2024 As at March 31, 2023 o7 o
Promoter Name o i
No. of Shares % Shares No. of Shares % Shares | during year
Hemant Mirkhelkar 13.93.660 57% 13,93.660 60% -
Babasaheb Aute 9,36,340 38% 9.36.340 40% 2
Tetal 23,30,000 95% 23,30,000 100%
4. Reserves and Surplus
Particulars As at s
March 31, 2024 | March 31, 2023
Securities Premium
Opening Balance =
(+) Additions ' - 14,872.83 -
(-) Deductions
Closing Balance i . ' ' 14,872.85 -
Surplus
. Opening Balance (13,406.77) (16.878.19)
(+) Net Profit for the current year 22.392.13 3,471.42
Closing Balance 8,985.36 (13,406.77)
Total 23,8538.19 (13.406.77‘4]1
5. Long-Term Borrowiags
H
’ Pariiculars ASRE T Asal
e March 31, 2024 ! March 31,2023
Secured
Term lozns from banks 5.398.23 6.226.44
Unsecured
Tern loans from banks 894.66 -
Term loans from financial institurioins ' ©5,263.73 -
Loans from relatad partizs 13,389.62 44147
Total 24,946.24 7,657.91 l

8/z2



Highlight

Highlight


Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements

Year ended March 31, 2024

Repayment Terms for long-term borrowings

All amounts in INR Thousands, unless otherwise stated

Naine 6 Borrowig Interest No. of Within Between 1 Between 2 Over
rate | Installments 1 year and 2 years | and 5 years 5 years
ICICI BANK TERM LOAN -1 9% 59
ICICI BANK TERM LOAN -2 9% 60
ICICI Used Car Loan LUAUR00049577081 11% 48
Bajaj Finance Limited 18% 60
HDFC Card Loan - 4421450000392845 18%
Tata Capital Finance 18% 36
10B RPUSH 070903452000106 EV 11% 84
Nature of security for long-term secured borrowings
Name of Borrowing Nature of Security

ICICI BANK TERM LOAN -1

Mortgage of immovable property and hypothecation of current assets

ICICI BANK TERM LOAN -2

Mortgage of immovable property and hypothecation of current assets

ICICI Used Car Loan LUAUR00049577081

Hypothecation of car

IOB RPUSH 070903452000106 EV

Hypothecation of car

The Company has taken term loans during the year, and they were applied for the purpose for which they were obtained.
The funds raised on short term basis; prima facie, have not been utilized for long term purposes by the company.

6. Short-Term Borrowings

Particulars Sl iy
March 31,2024 | March 31,2023
Secured
Loans repayable on demand from banks 43,824.44 34,234.18
Unsecured
Loans repayable on demand from financial institutions - 2.476.02
Total 43,824.44 36,710.20
Repayment Terms for short-term borrowings
. Interest No. of Within Between 1 Between 2 Over
Name of Borrewing rate | Installments 1 year and 2 years | and 5 years 5 years
Overdraft limit with ICICI Bank 9%
Nature of security for short-term secured borrowings
Name of Borrowing Nature of Security

Overdraft limit with ICICI Bank

Mortgage of immovable property and hypothecation
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Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements
Year ended March 31, 2024

All amounts in INR Thousands, unless otherwise stated

7. Trade Payables

Particulars AR A Al At
’ March 31,2024 | March 31, 2023
Total outstanding dues of micro and small enterprises - -
Total outstanding dues of other than micro and small enterprises 25,872.13 39.047.68
Total 25,872.13 39,047.68

Ageing for trade payables from the due date of payment for cach of the category as at March 31, 2024

Outstanding for following periods from due date of payment
Farboxlard Unbilled Not Due Tessitian L 1-2years | 2-3years MR Total
year years

MSME 13778.25 502.06 14284.31
Others 617.00 10958.89 11575.838
Disputed dues — MSME 15.94 15.94
Disputed dues — Others -
Total 14595.25 1:460.94 15.94 - - 25872.13

Ageiag for trade payablcs from the cue date of pay

ment for cach of the category as at March 31, 2023

Outstanding for following periods from due date of payment

Particul E
riiewiars Unbilled Not Due Lessthan 1 1-2years | 2-3years PAGRSSHERES Total
year years
MSME -
Others 39047.69 39047.65
Disputed dues —- MSME -
Disputed dues — Others -
Total - 39047.69 - - - 39047.69
8. Cther current liabilitizs
Pa-ticulars As at —y
i ’ March 31, 2024 | March 31, 2023
Interest accrued but not due on borrowings 41.96 ;
Carrent maturities of finance lease obligations = $.782.24
Total 1,033.16 9.093.10
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Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements
Year ended March 31, 2024

All amounts in INR Thousand3, unless otherwise stated

9. Short-Term Provisions

Particulars ey g
— March 21,2024 | March 31, 2023
Provision for Other Employee benefits 136.24 69.12
Provision for Taxation 5,610.00 -
Directors Remuneration Payable 1,238.40 -
Provision for Other Expenses 1,736.39 856.38
Total 8,721.03 925.50
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Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements

Year ended March 31, 2024 All amounts in INR Thousands, unless otherwise stated
11. Deferred Tax Assets (Net)
Particulars il As at
i March 31,2024 | March 31, 2023
Deferred Tax Asset [Net] 493.08 4,783.42
Total 493.08 4,783.42
12. Long-term loans and advances
Particulars Asat As 8
March 31, 2024 | March 31, 2023
Unsecured, considered good
Trade Deposits ) 50.00 -
Advances to others 830.15 411.80
Total 880.15 411.80
13. Otker non-current assets
Parviculars Asal Asat
e March 31, 2024 | March 31, 2023
Expenses towards increase in share capital 575.15 -
Total 575.15 o
14. Inventories
Particular i AS L
ars March 31, 2024 | March 31, 2023
Raw Materials 47,480.50 28,257.92
Total 47,480.50 26,257.92
15. Trade Receivables
Particuliars As at As at
axicuiay March 31, 2024 | March 31, 2023
Unsecured, considered good 45,456.84 | 37,088.14
Total 45,456.84 37,088.14




Bolzen & Mutter (India) Private Limited

Notes to the Financial Statements

Year ended March 31, 2024

Ageing for trade receivables from the due date of payment for each of the category as at March 31, 2024

All amounts in INR Thousands, unless otherwise stated

Outstanding for following periods from Due Date of Payment
Particulars £88 s-1 3 :
articulars Not Dite Less than 6 | 6 months I-%yoars | 2-3yenrs More than Total
months years years
nilispiate~ Crmsliesd 23508.79 1942.05 14234 75 168.02 560324|  45456.84
Good
Undisputed - Considered
doubtful i
Disputed - Considered Good -
Disputed - Considered
doubtful .
Total 23508.791 1942.05 14234.75 168.02 - 5603.24 45456.84
Ageing for trade receivables from the due date of payment for each of the category as st March 31, 2023
Qutstanding for following periods from Due Date of Payment
Particular: E tha A ni - hY hs
articulars Not Due I.ess than 6 | 6 nionths - | 1 sZyenrs | EBiyears lore than 3 Total
months years years
Undisputed - Consi
el Ot ol 31114.95 5973.19 37085.14
Good
Undisputed - Considered
doubtful
Disputed - Considered Good -
Disputed - Considered
doubtful
Total o 31114.95 - - 5973.19 - © 37088.14
16. Cash and Cash Equivalents
Particulars s As at
A March 31,2024 | March 31, 2023
Cash on Hand 16.26 0.53
Balances with Banks 710.76 (0.01)
Bank deposits with upto twelve months maturity 1,135.02 -
Total 1,862.04 0.52




Bolzen & Mutter (India) Private Limited
Notes to the Financial Statements

Year ended March 31, 2024

17. Short-term loans and advances

All amounts in INR Thousands, unless otherwise stated

Paiitai) As at As at
RPURREIRAS March 31, 2024 | March 31, 2023
Unsecured, considered good
Advance Tax and TDS 421.10 348.12
GST Receivable 1,989.69 667.22
Prepaid Expenses 84.78 39.11
Advances to employees 413.87 189.22
Advances to others - 462.12
Total 2,909.44 1,705.79 |
18. Other current assets
Particulars e Asat
March 31, 2024 | Marck 31, 2023
Other current assets 126.18 4.016.61
Total 126.18 4.016.61
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Bolzen & Mutter (India) Private Limited
Notes to the Financial Statements

Year ended March 31, 2024 All amounts in INR Thousands, unless otherwise stated
19. Revenue From Operations
R — Year ended Year ended
March 31, 2024 | March 31. 2023

Revenue from operations

Sale of products 3,65,424.26 1,85.473.56
Other operating revenue
Scrap sales - 154.38
Total 3,65,424.26 1,85,627.94
20. Other Income
[ Particulais Year ended Year ended
March 31,2024 | March 31, 2023
Interest income
Interest income on Bank deposits 10.02 -
Interest income on Tax refunds 13.92 6.59
Other non-operating income
Gain on sale or disposal of Property, Plant and Equipment [Net] - 138.89
Gain on Foreign Exchange fluctuations [Net] 388.43 159.11
Discounts 126.35 5.70
Miscellaneous non-operating Income - 2,100.00
Total 538.72 2,411.29
21. Cost of Materials Consumed
Particulars Year ended Year ended
sl March 31,2024 | March 31, 2023
Raw materials consumed 1,46.277.62 60,907 91
Total 1,46,277.62 60,997.91
22. Purchases of Stock In Trade
Daiiculan Year ended Year ended
il March 31, 2024 | March 31, 2023
Purchases of stock-in-trade 77,037.41 166,029 28
Total 77.037.41 66,629.28

S —



Bolzen & Mutter (India) Private Limited

Notes to the Financial Statemeats

Year ended March 31, 2024

'

23. Employee Benefits Expense

All amounts in INR Thousands, unless otherwise stated

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

Salaries and wages 9,398.41 6.311.03
Contribution to provident and other funds 614.02 483.03
Staff welfare expenses ‘ 795.71 345.91
Total 10,808.14 7,139.97
24. Finance costs
PT— Year ended Year ended
G March 31, 2024 | March 31, 2023
Interest expense on Borrowings 5,480.89 3.249.98
Interest expense on late payment of taxes 39.67 40 01
Interest expense others 390.52 396.41
Other Borrowing costs 4,377.97 55.23
Total 10,289.05 5,741.63
25. Deprerciation and Amertisation Expense
Bowibaline Year ended Year ended
: March 31, 2024 | March 31, 2023
Depreciation on Property, Plant and Equipment 7,240.31 7,134.97
Total 7,240.31 7,134.97
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Bolzen & Mutter (India) Private Limited
Notes to the Financial Statements

Year ended March 31, 2024

All amounts in INR Thousands, unicss otherwise stated

26. Other Expenses
Phiticulirs Year ended Year ended
March 31, 2024 | March 31, 2023
Consumpticn of stores and spare parts 10,693.26 4,548.58
Electricity, Power and fuel 2,269.55 1,507.58
Rent expenses 2,022.50 1.255.76
chaifs to machinery 1.613.77 965.84
Repairs and maintenance 930.63 608.13
Insurance expenses 87.30 100.38
Rates and Taxes 804.18 -
Processing and manufacturing charges 36,399.48 19.386.43
Bank charges 1,302.75 362.35
Legal and Professional charges 1,974.63 1.284.53
Payment to Auditors 80.00 80.00
Printing and stationery 155.62 114.51
Communication expenses - 137.67 106.12
Office and Administration 404.19 369.88
Travelling and Conveyance 1,722.93 2,311.32
Freight and forwarding 18,488.89 377516
Advertising and promotion 921.26 723.33
Selling and Distribution expenses 1.92 -
Balances w/off 2,002.95 33199
Miscellaneous expenses 4.50 2.50
Total 82,017.98 37,834.39
Payment¢ to Auditors includes:
Statutory audit fees 40.00 40.00
Tax audit fees 40.00 40.00
2’7. Tax Expenses
Particulass Year ended Year ended
March 31, 2024 | March 31, 2023
Current Tax
Current Year 5,610.00 .
Deferred Tax '
Origination and reversal of Timing differences 4,290.34 (220.34)
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Bolzen & Mutter (India) Private Limited
Notes to the Financial Statements

Year ended March 31, 2024 All amounts in INR Thousands, unless atherwise ifuted

A. Deferred Tax

Particulars s ey
' ’ March 31,2024 | March 31, 2023
Estimated Average Annual Tax Rate (%) 22% 22%
Property, plant and equipment
Carrying amount as per books of accounts 52933.76 29073 .41
Carrying amount as per 1.Tax - 54892.74 31761.49
Other disallowances under L.Tax
iLosses and unabsorbed depreciation as per [.Tax - 10425.35
I Net Deferred Tax Assct / (Liability) 430.98 2,884.96 |
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Bolzen & Mutter (India) Private Limited
Notes to the Financial Statements

Year ended March 31, 2024

28. Earnings Per Share

All amounts in INR Thousands, unless otherwise stated

Particulars Year ended Year ended
' March 31,2024 | March 31,2023
Eamnings attributable to equity shareholders (a) 22,392.13 3,471.42
Weighted average number of equity shares for calculating basic earning per share (b) 23,30,000 10,00,000
Basic Earning per share (a/b) in Rs. (Face value of Rs.10 each) 9.61 3.47
Earnings attributable to potential equity shares (c)
Earnings attributable to equity and potential equity shareholders (d=atc) 22,392.13 3,471.42
Weighted average number of potential equity shares (¢)
Weighted average equity shares for calculating diluted carning per share (f=bte) 23,30,000 10,00,000
Diluted Earning per share (d/f) in Rs. (Face value of Rs.10 each) 2.61 3.47
29. Foreign Currency expenditures and earnings
Expenditure in foreign currency during the period
Purilcalsrs Year ended Year ended
March 31,2024 | March 31,2023
Imports valued on C.L.F. basis
Raw materials 50463.32 5229.01
Capital goods 7202.32 5229.01
Total 57665.64 10458.01
Consumption of imported and indigenous Raw materials, components and spare parts
Year ended Year ended
Particulars March 31,2024 March 31,2023
Amount % Amount Amount % Amount
Raw materials
Imported 50463.32 20% 5229.01 4%
Indigenous 198188.85 80% 134287.15 96%
Total 248652.17 100% 139516.16 100%
Spare parts
Imported - - - -
Indigenous 6578.70 100% 2668.04 100%
Total 6578.70 100% 2668.04 100%
30. Related Party Disclosures
Name of Related Party Nature of Relationship Nature of Transaction Marc:sis?,t 2024 Marcﬁ?jzozs
Chaitanya Industries Related party Purchases 46918.28 6093232
Chaitanya Coating Private Related Party Jobwork 22416.76 10968.62
Babasaheb Aute Whole-time Director Remuneration 900.00 R
Hemant Mirkhelkar Managing Director Remuneration 900.00 &
Chaitanya Industries Related |;al1y Purchase of Fixed Ass = 14030.15 &
Chaitanya Coating Private Related Party Purchase of Fixed @O& 1821.00
4
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Bolzen & Mutter (India) Private Limited :

Notes to the Financia! Statements
Year ended March 31, 2024

All amounts in INR Thousands, unless otherwise stated

31. Analytical Ratios

Year ended | Year ended
Ratio Numerator Denominator March 31, | March 31, | % Variance
2024 2023

Current ratio ;

Sk Current assets Current liabilities 1.23 0.81 52.93%
(in times)

Dcbt - Equity ratio Long Terim Borrowings +

Gy e i qui ar :rs” fiinds 1.42 4.49 -68.27%
(in times) Shert Term Borrowings Hquicshael Rt s

Debt Service coverr Earnings aveilable for de e ;
ik ovelnge arnings aveilable for deblfro1,1 dobt service 4.84 -1.42 -440.22%
(in times) scrviee

Return on equity Profit for the year (after Average equity

: o 76.93% 230.27% -66.59%
(in %) taxcs) - Preference Dividend [shareholders’ funds ? ’ ’
Inventory Turnover ‘ . ! : 0

o Revenue from operations Average inventories 9.91 8.88 11.64% .
(in times)
Trade ivables t N . : . -
—— :‘Se}ccwa €8 UEnOVEr Revenue from operations Average trade receivables 8.85 5.00 77.19%
Trade payables turnover [COGS + Other Expenses - .

S i : ¢ : : 4.14 127.39%
(in timzs) Non Cash Expenditurs Averageitrade:pagables W °

: ital @ - Curre

P*:Iu.caplta SETREER Revenue from cperations Clur.re:nll Iassts lument 19.88 -11.11 -278.90%
(in times) - liabilities

Net rati r ‘ear ;

_c profitstic Profit-Tor the year-(atier Revenue from operations 6.13% 1.87% 227.67%
(in %) taxes)

;! 3 1 :- £ + 1 Y

Retusr on capital — Profit beforg tax + Finance o poe capital employed 49.70% 18.11% 174.37%
emploved (in % costs
Returu on investment Time weighted average

: Income from Investments L e - - =
(in %) Invesiments

Earaing available for debt service = Profit jor the year (before taxes) + Finance costs + Depreciation and Amortisaiicri Expense
Total debt service = Finance costs + Principal Repayments,
Capital employed = Sharcholders’ funds + Loug Term Borrowings + Short Term Borrowings + Deferred lax Liabilities (Net) -

Intangible assets - Intangible Assets under dzvelopment

.32. Cther Disclosures :

Disclosure requirements as notified by MTA pursuant to amended Schedule I1I:

- The Company has not traded or invested in Crypto cuirency or Virtual Currency during the financial year.

- The Company does riot have any Benami Property under Prohibition of Benami Property Transactions Act. 1988.

- The Company has not been declared a wilful defaulter by any lender who has powers to declare a company as a wiltul

defaul:er.
- The Company has no Scheme of Arrangement approved by the ccmpetent authority specified under Section 230 to 237

of the Companies Act, 2013.

Previous Period figures have been re-grouped / re-classified, wherever necessary, to make them comparable- with Current

Period’s classification.




Bolzen & Mutter (Indin) Private Limited
Balance Sheet
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For Kailash & Associates

Chartered Accountants
Firm Regn No @ 104540W

Anklt Agrawal

Partnar

Membership No : 141742

UDIN :24141742BKFMXD7999
Place : Aurangabad

Date : Jul 25,2024

Al amounts in INR Thousands, unless otherwise stated

For and on behalf of Board of Diregtors

i

Hemant Mirkhelkar Babasaheb Aute

Managing Director Whole-time Director
DIN : 1659097 DIN : 7947737
Place : Aurangabad Place : Aurangabad
Date : Jul 25, 2024 Datc : Jul 25, 2024

-

Rajendra Hattikar Abhishek Moonat
CFO Company Secretary
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Place : Aurangabad Place : Aurangabad
Date : Jul 25,2024 Date : Jul 25, 2024
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